HKO «AasTepHaTusa» (000)

DHHAHCOBAY OTHETHOCTD 34 0, 3AKOHYHBLIKNECN 31 nexabpa 2011 roaa
(8 mucruax pybned)

IIpuMeuannn K GHHAHCOBOH OTYETHOCTH

Hmxe mpuBeseH mnopsnok oTpaxeHMs wuHQopMaime B Ilpumeyanusx Kk (HHAHCOBOK
orderHOCTH HebGanKoBCKOM KpeMTHOM OpraHM3auuMu «AsnpTepHatdBay (O6uiecTBO ¢
orpaHHueHHOH oTBeTcTBEHHOCTEIO), HKO «Anbtepuatusa» (O00), (nanee — HKO).

Ilpr otpaxennn KHMOPMAIMM B OTUETHOCTH HeoOXOMMMO YYHTHIBATH CrCHMpHKY ONMepauHit,
ocywmecTBieMbix HKO.

1. OcaoBHasn aenreasnocts HKO

Mlannas ¢uHaHCOBad OTYETHOCTH BKIIOYMAET (HHAHCOBYIO OTYeTHOCTH HebGaHkoBCkoit
KPeOHTHOR OpraHM3anuu «AsnbTepHaTuBay (O0MECTBO ¢ OrpaHHYeHHOH OTBETCTBEHHOCTBIO).

HKO «Ansteprarusa» {OOQ) - 3170 KOMMepyeckasi HeGaHKOBCKas KpeAHTHAs OpraHH3aLud,
KOTOpad OCYINECTBIAET ACATENLHOCTE B (popMe OBLIECTBA C OIPAHHYEHHOM OTBETCTBEHHOCTBIO.
HKO pabotaer Ha 0CHOBaHKH NHIEH3HK HA OCYLIECTBNeHHEe OaHKOBCKUX onepauunii Ne 3452-K,
BraHHOM LlenTpansiemM GankoM Poccuiickoit Qeacpauuu 18 anpens 2005 roma. OcHoBHBIC
Bkl pestensHoctH  HKO - ocymecTmiicHME  pacdeTHO-KaccoBoro  oOCmyXHBaHHA
OPHAMYECKHX JIHL, KPEAMTOBAHHUE FOPHAHUECKHX ITHIl Ha 3aBEpIICHHE pacyeTOB, OMeEpallHy ¢
NEHHLIMH OyMaraMH.,

HKO ne umeet punuanos.

HKO s3apervcrpuposaHa mno crieaywouemy aipecy: Poccus, 109028, r. Mocksa, uep.
Kazapmennsiit, 1. 6, cip. 1.

Cpearierogopasi UHCIeHHOCTE NiepcoHana HKO B oTyeTHOM rofly cocraBnia 26 4enosek.

2. DKOHOMHYecKas cpeid, B KoTopoii HKO ocymecTBaseT CBOI0 AeATENLHOCTH

Obwyan xapaxmepucmuxa
HKO ocyuecTBaseT cBoto nesTelbHOCTE Ha TEPPUTOPHH Poccuiickod Dexnepanyy.

[IpaBurenectBo  Poccuiickoit  @epepaiu NpoAOmKaeT IKOHOMHUECKHe pehoOpMEI H
COBEPILIEHCTBOBAHUEG IOPUAMYECKOro, HAJIOrOBOI0 M HOPMATHBHOIO 3aKOHOJATELCTBA.
Texymue neficreus IIpaBuTenscTBa, cGOKyCHPOBaHHBIE Ha MO/IEpHH3AIIMH 3KOHOMHMKH Poccun,
HAUE/IeHbI Ha MOBLILICHHE NPOU3BOIUTENRHOCTH TPYAA H Ka4€CTBa BLITYCKAEMOH NPOAYKIIHH, &
TEKXKE YBEJIHUEHHE JONH OoTpacicH, BRITYCKAIOIMMX HAYKOEMKYIO TIPOAYKLMIO H YCIYTH.

CrabuiIbHOCTH, POCCHHCKOM SKOHOMHKM B OyAylleM B 3HAYMTENLHOH CTEMEHH 3aBHCHT OT
nofobHEX pedopM M 3P DEKTHBHOCTH IKOHOMHYECKHX, (PUHAHCOBLIX H JACHEKHO-KPEAHTHBIX
MEp, NIPCANPHHATEIX [IpaBHTEILCTBOM.

PaiBaTHe poccmiickoii 3koHoMHkr B 2011 romy npoxoadno Ha d¢oHe HecTabuibHOM
akoHOMH4eckoit obcraHoBkun B Espome m CIIA. I'mobSanbhble TeHACHUHM Ha MHPOBERIX
(QHHAHCOBBIX phIHKax ObLIM B TNEPBYIO Ouepelb CBA3AHBI ¢ HU3KHMH WIH OTPHLATEIbHEIMH
TEMIIAME POCTA B DA3BHTBIX CTPaHaX, IKOHOMHMKA KOTODHIX XapaKTEepH3YETCs 3HAYHTENLHBIM
ofbeMOM BHEINHEH M BHYTpeHHEH 3aJ0JKEHHOCTH. B pesyinbTare 3HAYKTENBHO BO3pOCHa
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BOJATHJILHOCTE POCCHHCKOro (OHIOBOTO U BATIOTHOIO PHIHKOB. B 4acTHOCTH, BO BTOpOM
mONOBKHe roja Ha (ore obocTperus pHHaHCOBOro KpH3uca B EBposone pybnn obecuenmics ¢
28,1 py6./nonn. CIIIA B urone 2011 roaa ao 32,2 py6./nonn. CIIIA B kouue 2011 ropa.

B 10 Xe BpemMs poccHACKas 3KOHOMUKA IIPOAOKIIA BOCCTAHOBHTENBHLIA poct. B 2011 roay
BBIL, no npeapapurenbHoi onenke PepepanbHoii cnyxBel rocyaapcTBEHHOR CTaTHCTHKH,
Bupoc Ha 4,3%. OcHoBoif pocTa cran BHYTPeHHHH CHpPoc — Kak IIOTPeGHTENbCKMi, TAK H
WHBECTHUHOHHBIA. BHemAu#A cripoc B yC/IoBHAX 106anbHO’ HECTAGHIBHOCTH COKPATHACS, YTO
TMPHBEJIO K YXYIILIEHHIO B 3KCIIOPTOOPHECHTHPOBAHHAIX OTPAC/IAX POCCHHCKOM IKOHOMUKH.

PeanbHble n0X0051 HACENEHUS OCTATHCH Ha ypoBHe 2010 ropga.

Ornu4ATETBHOH OCOBEHHOCTBIO pa3BHTHA poccuifckoil sxoHomuku B 2011 romy crano
NpEBHILICHHE TEMIIOB POCTa KPEAHTOB HaJd TEMIAMH pOCTa AEMO3MUTOB, YTO BO BTOPOM
NOJOBHHE rofa ¢TI0 OKa3BIBATL JONOJHHTEILHOE AAB/IcHHE Ha JIHKBHOHOCTh DaHKOBCKOM

CHCTCMBI.

HecMoTpa Ha yKazaHHbIE NPH3HAKK BOCCTAHOBICHHS SKOHOMHKM Poccui, Bee elé coxpaHaeTcs
HEONpeAeIeHHOCTh B OTHOIIEHHH ¢€ AanbHeillero pocra, a Takke BoIMOxHocTH HKO u ee
KOHTPAr€HTOB TPHUBIICKATh HOBLIC 33a€MHBIC CPEACTBa [0 MPHEMJICMEIM CTaBKaM, YTO B CBOKO
ovepe/lb MOXET MOBJUSTh HAa HHHAHCOBOE MOJIOKEHHE, PE3YNbTATEl ONEPAUid B TTEPCIICKTHREI
pa3BuTHS HKO. ITockoneky sxoHomuxa PoccHH YyBCTBATENEHA K HETATHBHEIM TEHACHIMAM HA
riofanbHLIX PHIHKaX, Bce €l OCTAeTCH PHCK NOBBILIEHHOR BOMATHILHOCTH POCCHHCKHX

(HHAHCOBBIX PHIHKOB.

HecMmoTpa Ha To yro pyxosBoactso HKO yBepeHo, uto B TexylleH cUTyalluH NpPEANPHHHMAET
BCE HEOOXOIMMBIE MEphl A NOANEPKAHHUA YCTOHYHBOCTH M pocta OH3Heca, HeraTHBHEBIE
TEHJCHUHH B 00JacTAX, MPHBEICHHBIX BhIlLE, MOTIX Obl OKa3aTh OTPHUATEILHOE BIHAHUE Ha
pe3ynbTaThl JEATENBHOCTH W ¢HHancoBywo nosuumio HKO. Ilpn stom B nacTosmiee Bpems
CNIOXHO OLIEHMTE CTENEHb I0A0BHOTO BO3JeHCTBHA,

3. OcHoBbI NPeACTABIEHHN OTHCTHOCTH

®unancopas otueTHocThb HKQO moaroToBneHa B COOTBETCTBHH ¢ MeXIYHApOJHBIMM
cranfapraMy (unaHcosoi otdetHocTH (MCPO), T.e. cooTBercTBYeT BeceM TpeboBaHHAM
peicTByromux MC®DO u unTepnperaunit [IoCTOAHHOrO KOMHTETA TO HHTEPHpPETALHAM M
KoMmHTETa 10 MHTEpIpPETAlHH MEXAYHaponHON (uHaHCOBOH OTYETHOCTH, 00f3aTEeNBHBIX K
MPHMEHEHHIO Ha 1aTy cocTaBieHHsa oTyeTHocTH. HKO BefleT yueTHble 3alMCH B COOTBETCTBHH
¢ TpeboBanusAaMH  GaHKOBckOro 3akoHoparenbcTBa Poccuiickoit  Denepanuu. Jlannas
$HHAHCOBAA OTYETHOCTD OATOTORIICHA HA OCHOBE 3THX YYETHBIX 3alIHCEH ¢ KOPPEKTHPOBKAMH,
HeOOXORHMBIMM AN NTPUBEACHHSA €€ B COOTBETCTBHE BO BCEX CYLICCTBEHHBIX acnekTax MCQO.

JlanHas ¢HHAHCOBaA OTHYETHOCTh IIPSACTABIEHa B HAlHOHANbHOH Bamore Poccuiickoit
Qegepaumn - poccriickux pybnsx. KoppekTHpoBKa MoKa3zaTeNed  OTYETHOCTH  He
NPOH3BOAMIIACE ¢ YueTOM HHGIALUHK B cooTBeTcTBHH ¢ MCDO 29 “Ounancosad 0TUETHOCTE B
yenopusax renepuadusanun”’, Tak kak HKO Hayana ceoro aestensHocts B 2005 roay.

[IpuMeHsieMas ydyeTHas TIONHTHKA COOTBETCTBYET TOH, KOTopas HCNOJNB3OBanach B
npenslaymeM  QUHAHCOBOM TOAy, 3a HcKmodenwem npumeHeHHs HKO  moBbx,
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NEPECMOTPEHHBIX  CTAHJAPTOB, OOA3ATENBRHEIX K IPHMEHCHHIO B OTHOIUCHHM TI'ONOBEIX
NePHOA0B, HaUHHAOWMXCs ¢ | sHBaps 2011 roaa.

Hexoropele HOBrie MC®PO cranu obssarensHbiMu s HKO ¢ 1 supaps 2011 roma. Bee
H3MEHEHHS B YYETHOH NOMHTHKE OBUIM CACNaHBI PETPOCHEKTHBHO € YYETOM KOPPEKTHPOBOK
HepacnpeleneHHOM NpubeUH Mo cocTosHuIo Ha 1 sHBaps 2011 roaa, eciu He yka3zaHo MHOE.

[loaroroeka ¢vHAHCOBOH OTUETHOCTH TPeGyeT NMPHMEHEHHA OLEHOK M JOIYLIEHHH, KOTOpBIE
BIMAIOT HA OTPaKaeMBIC CYMMBI aKTHBOB H 0OA3aTENBCTB, PaCKPHITHE YCIAOBHBIX aKTHBOB M
00A3aTeNbCTE Ha JATY COCTABICHMA (MHAHCOBOH OTYETHOCTH, @ TAKKe CYMMBI XOXOLOB H
PacxoloB B TEYEHHE OTYEeTHOro nepuofa. HecMOTps Ha TO, WTO 3TH OLEHKM OCHOBAHBI Ha
MOHMMAaHMK DYKOBOACTBOM TEKYINHX COOBITHI M onepauuii, GakTHYCCKHE pe3yJILTaThl MOryT
OTJIHY2THCA OT STHX OLEHOK.

Bonpocel, Tpebyroude Hanny4me# OLCHKM M SBIMIOIIMecs HauGonee CYUIECTBEHHBIMHM I7IA
(uHaHCOBOK OTUETHOCTH, PacKpPBIBAIOTCS B IPUMEYaHHH 4.

4. [IpHHHHNL] YHeTHOH NOJMHTHKH

[IpuHIIMIE! y4eTHOH DOMMTHKH U310kKeHEl B YyeTHoit mondTHke HKO «AssTepuatueay (000)
IS LeeR CocTaBNeHUs (PUHAHCOBOK OTUETHOCTH B COOTBETCTBHH ¢ MCPO.

Cywecmaennocms u azpezupodanue

Kaxnas CYIICCTBCHHAA CTaTbA IIPCACTABIIACTCA B (pHHaHCOBOﬁ OTYETHOCTH OTOACNBHO.
HCC)’II.ICCTBCHHHC CYMMBI o0beIHHAIOTC C CyMMaMH aHaJIOTHYHOIC XapakKTeépa HIM
HazygaducHHA ¥ HE NIPCACTABIIAKOTCA OTACIIBHO.

DuHaHCOBAY OTUETHOCTH HBISETCH CIEACTBHEM H3 o0pabotkm Oonbiioro KojuMyecTBa
onepaui, KOTOPhIC CTPYKTYPHO OOBEAHHAIOTCH B IPYIIIELl B COOTBETCTBHH € HX XapakTepoM H
¢yuxuueit. PuHanbHLEL 2Tan mpouecca OOBEAMHEHHMS M KIaCCHOHKAIMH COCTOMT B
TIpEACTaB/EHHH CKaThIX M KIaCCH(HIMPOBaHHBIX [IaHHBIX, KOTOphie GOPMUPYIOT cTaThy Jinbo
B caMOii (MHAHCOBOH OTYETHOCTH, NMHOO B NpuMeyaHHAX K HeH. Ecnu cTaThd HE ABNAETCA
cylecTeeHHoit B 000coOneHHOM BHAE, OHA OOBEAMHAETCA C APYIHMH CTAThAMH B CaMo#
tbuHAHCOBOM OTYETHOCTH HNH B npuMedaHuAX. CraThd, KOTOpas HEJOCTATOYHO CYIIECTBEHHA
g Toro, 4toB51 TpefoBaloch €e OTASNLHOE NPe/ICTaRIEHHE B caMOit (PHHAHCOBOH OTYETHOCTH,
MOXET, TeM HE MeHee, ObITh JOCTATOYHO CYIIECTBEHHOM, yToOh! npeacTapnarsea obocobnesno
B NpHMe4aHHsX.

CyllecTBEHHOCTh 3aBHCHT OT pa3Mepa M XapaKTepa CTaTeif, OLleHHBAEMBIX B KOHKDETHEIX
obcToaTenbcTRax ee onyllenMsa. [Ipu pelieHuM Bonpoca O TOM, ABJIAETCH JIM CTaThi HAIH
COBOKYMHOCTDb CTaTeH CYLIECTBEHHOM, XapakTep ¥ pa3Mep CTaThH OLEHHBAKOTCE COBMECTHO. B
3ABHCHMMOCTH OT 0OCTOSTENBCTB, KaK XapakTep, Tak H pa3Mep CTaTbH MOTyT ObITh
onpeaensiioM akropom. Tem He MeHee, KpYITHBIE CTaThH, OTAHYAIOLIHECA 10 XapakTepy,
NpeACTABIAIOTCH OTAEIBHO.

Undopmaius cauTaeTed CYLIECTBEHHOI!, €CIIH e€ MPONYCK HITH HCKaXEHHE MOTITH Obl MOBIHATE
HA DOKOHOMHYECKOE pelIeHHE NO0JIb30BATENeH, NPUHATOE Ha OCHOBaHMH (HHAHCOBOl
oT4eTHOCTH. CYLICCTBEHHOCTh 3aBHCHT 0T pasMepa ofbekTa WiH owmuOKM, OIEHHBAeMBIX B
KOHKPETHBIX YCIOBHAX MPOMYCKa HIIH HCKaXEHHN. TakHM oOpa3oM, CYIIEeCTBEHHOCTh, CKOPEE,
MOKA3bIBAET TIOPOr MJH TOYKY OTCYEeTa, H HE #ABIAETCS OCHOBHOH KayeCTBEHHOM
XapaKTepUCTHKOMH, KOoTopoil nokHa obnalatk HEPOpMALIUA WIS TOTro, YTOOBI OBITH MOJIC3HOM.
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CymecTeenHOCT  mpesNonaraeT, YTO  KOHKPETHble  TpeGOBaHHA 10  PACKPBITHIO
MexyHapOIHBIX CTaHAapPTOB (HHAHCOBOH OTHETHOCTH HE JOMKHBE BBIIOJNHATHCA, eCiH
HOIYYCHHAA B pe3yJbTaTe HHPOPMALIKA HECYIIECTBEHHA.

Henexcrsie cpedcmsa u ux Iksusarenmoi

JlenexHple CpEACTBA M MX IKBMBAIEHTH MPEACTABAAIOT OO0 CTAaTBH, KOTOPHIE MOTYT OBITH
KOHBEPTHPOBAHB! B JICHE)XHEIE CPE/ICTBA B TEYECHHE OJIHOTO JHA.

CyMMbI, B OTHOLICHHH KOTOPEIX HMCHOTCH Kakue-nubo OrPAHHYEHHA HA HX HCIQ/ABb3OBAHHE,
HCKMIOYAIOTCA H3 COCTAaBa ACHEXHBIX CPEACTB H HX IKBHBAICHTOB.

HCHC}KHI:IC CpEACTBA H HX 3XBHBAJIEHTHI OTPAXAKOTCA IO cnpanezumaoﬁ CTOHMOCTH.

ObmiamenvHsie pezepévl Ha ciemax e Llenmpanorom banxe Poccuiickoii Dedepanuu (0aree
-~ B Pd}

O6saarennHble pezepBhbl Ha cuetax B L{b P® npeacraansior coboii cpeacTpa, AeNOHHPOBaHHEIE
B IIb PQ® n He npepHasHaueHHBle JUiA1 HHAHCHpOBaHHA Texkyuwux omepauuit HKO. Onu
HCKJIIOYAIOTCS M3 COCTaBa AEHEXKHBIX CPEACTB M HMX IKBHBAJIECHTOB JUIN Iejle#t COCTaBlEHHA

OTYETA O OBHRAKCHHH NCHCXKHBIX CPENCTRB.

OOGs3atenbHble pe3epsbl Ha cuerax B LledTpansnoM 6Ganke Poccuiickoit ®eaepaiuu
OTPAXAKTCA MO HOMHHANLHONH CTOMMOCTH (B CyMMe (IaKTHUYECKH NMepeHHCACHHBIX NEHEXHBIX

CPENCTB).

Punancossie aKmiigsl, ouenuaaemsvie N0 cNPaeedausol cmoumMocmu depes npubsine wiu
ybovimok

(uHancOBLI# axTHB KIacCHGHUKpPYETCA B JAHHYIO KAaTETOPHIO, €CIH OH IpHoOpeTaercd B
LeNAX MPoaaXH B KpaTKOCPOHHOH nepenexTube. [lepBoHa4anbHo U BIOC/IEICTBAH PHUHAHCOBLIE
aKTHBBI, OlICHHBAaEMbl€ TIO CHpABEI/THBOH CTOMMOCTH uepe3 MpHOBLUTL HIKH  YOLITOK,
YYHTHIBAIOTCA MO CHpPaBEUIKBOE CTOMMOCTH, KOTOpas DacCHHTHIBAETCH JHOO0 HAa OCHOBE
PHIHOYHEIX KOTHPOBOK, THOO ¢ IpHMEHEHHEM Da3NUYHBIX METOAMK OLEHKM C HCTOJIB3OBAHHEM
JONYUICHHS. O BO3MOXHOCTH pealH3aldd JaHHBIX (QHHAHCOBBIX aKTHBOB B Oymymem. B
3aBUCHMOCTH OT OOCTOSTEIBCTB MOryT OBITh NPHMEHHMBI Da3HYHBIE METOAHKH OLIEHKH.
Hanuune onyOnHKOBaHHEBIX [IEHOBBIX KOTHPOBOK aKTHBHOI'O PBIHKA ABJIAETCA HAMITYHIIHM AJIA
onpeeieHHs ClIPaBe/UIHBOH CTOMMOCTH HMHCTpyMeHTA. [IpM OTCYTCTBHH aKTHBHOIO phIHKA
HCIONB3YIOTCA METOAMKH, BKIIOYAIOMME HHYOPMAIUMIO O NOCISIHHX DBIHOYHBIX CIHENKax
MEXAY XOPOLIO OCBEAOMIICHHBIMH, XENAIOIMMH COBEPLIMTh TaKHe CHCIKH, HE3aBHCHMBIMH
JApyr OT Apyra CTOpoHaMH, o0palcHue K TeKyuleH CHpaBeaInBOH CTOHMOCTH JpYroro, B
3HAYMTCNIBHON  CTEMEeHHM  TOXAECTBEHHOTO  HMHCTPYMEHTAa,  Pe3ynbTaToB  aHaiu3a
JAMCKOHTHPOBAHHBIX JEHEXHBIX NOTOKOB H MOJENEH onpeleieHHs LEHb onuHonoB. [Ipu
HAJIMYHH METOAHKM OLIEHKH, IIHpPOKO NPHMEHACMON YYACTHHKAMH pBIHKA IJIA OlpENENeHHs
LUEeHBl MHCTPYMEHTa H Jl0Ka3zaBuleH HAJEXHOCTb ONEHOK 3HA4YEHHH NeH, MONyYeHHBIX B
pe3yNbTaTe PaKTHUECKHX PBIHOYHBIX CACIOK, HCMONB3YETCH MMEHHO TAaKas METOHKA.

HKQ xnaccHpHuHpyeT (PHHAHCOBBIE AKTHBEI, OLEHHBACMEIE MO CNPaBeUIMBOH CTOHMOCTH
yepe3 NpHOBLUTE WM YOBITOK, B COOTBETCTRYIOUIYIO KATErOpMIO B MOMEHT HX NpHoOpeTeHHs.
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PHHAHCOBBIE AKTUBBI, KIACCHUUMPOBAHHBIE B JaHHYI0 KATETOPHIO, MEPEKIaccHGUKanuy He
MO IEKAT.

PeannsopaHHBIC H HepealH30BaHHBIE JOXOABI M PACXOABI N0 OMEPANMAM ¢ (PHUHAHCOBBIMH
AKTHBAMH, OLEHHBAEMBIMH IO CIpPaBEIHBONH CTOHMMOCTH 4epe3 NpuOLUTE MM  YOBITOK,
OTPaXaITCA B OTHYETE O COBOKYIHOM JAOXOJE 3a NEPHOJ, B KOTOPOM OHHM BO3HHIUIH, B COCTABE
TOXOMO0B 33 BHIYETOM PacXofO0B I10 ONepalHsM ¢ PHHAHCOBLIMH aKTHBAMH, OLlEHHBAEMbIMH 110
crpaeeyinBoit CTOMMOCTH 4yepe3 NpUOBLTb HIH YObITOK. [IpoLeHTHEIE NOXOABI N0 QHHAHCOBLIM
aKTHBaM, OLICHHBACMBIM 110 CIIpaBelIWBOH CTOMMOCTH 4epe3 IpubbUls MM yOBITOK,
OTPAXAIOTCA B OTYETE O COBOKYNHOM JIOXOA€ KaK INPOLEHTHBIE JOXOAS! MO (PMHAHCOBHIM
AKTHBaM, OLEHHBAEMBIM 110 CHPaBCAUIHBOH CTOMMOCTH 4epes MNpHOBLIL HAH  yOBITOK.
JuBHierasl MOJYYEHHBIE oTpaxaiotcd no crpoke "“Jloxonw o AMBHAeHAaM" B OTYETE O
COBOKYITHOM JIOXOJE B COCTABE ONEPAIHOHHBIX JOXOA0B.

[Tokynka u npogaxa GHHAHCOBLIX AKTHBOB, OLIEHHBACMEIX MO CIIPaBEIMBOM CTOUMOCTH Yepes
NpHOBLIE WM YOBITOK, [IOCTABKAa KOTOPBIX JOJDKHA MPOH3BOLAHMTLCH B CPOKM, YCTAHOBJICHHBIE
3aKOHOAATENBCTBOM MM KOHBEHUHMEH Uil [JAHHOrO pelHKa (NOKYNMKa K [pofaxa Io
"CTaHAAPTHBLIM KOHTPAKTaM"), OTPAXKAIOTCA Ha MAaTy 3aKIO4YeHHs CAENKH, TO €CTh Ha Jary,
korjga HKO 00A3yeTcs KyndTh MM poJaTh jaHHbiil akTHB. Bo BceX APYrHX ciy4asx TakHe
OnepalMH OTPAXAOTCA KaK IMPOM3BOAHbIC (HMHAHCOBHIE MHCTPYMEHTHI [0 MOMEHTA
COBCPILCHHS PacyeToB.

Coenxu no dozosopam npooaxcu u oGpamHozo ebiKyna, 3aitmMsi UEHHHIX GyMaz

Cnenky npomaXuy UeHHbIX Oymar ¢ ofs3arennCTBoM HX ofpaTHoro BeiKyma («pemmo»)
PACCMATPUBAIOTCA KaK Ofepalldy 10 NPHBICUEHHIO CPEACTB Mo obecneveHne HEHHBIX OymMmar.
Lleunnie Hymaru, mepeJasuble 0 CAEIKAM MPOAAXH ¢ 0053aTeIL,CTBOM HX 06paTHOrO BhIKYNa,
OTpaXaloTCA MO CTarTbiM «(PHHAHCOBLIC AKTHBBI, OLICHHBAEMBIC I CIPABELIHBOH CTOMMOCTH
yepez NpMOLLIs HITH YOBITOK?, «@DHHAHCOBLIE AaKTHBbI, HMEIOIMECA B HANHYUH U1 TIPOJAKU»
b0 «PHHAHCOBLIE AKTHBE], YASPXKHUBAaCMEIC OO NMOTAIEHHUS» B 3aBHCHMOCTH OT KaTeropHH
(hUHAHCOBOr0 HHCTPYMEHTA, B KOTOPYIO OHM OBUIM BKIIIOUEHBI Ha fAary mpopaxd. B cmydae
€CJIM 110 YCIAOBHSM CAENMKM IMOSy4HBINas GUHAHCOBLIE aKTHBHI CTODOHA MMEET MPaBO MPOAaTh
WM TNepe3anoXuTh HX, TO (PHHAHCOBBIE AKTHBB IEPEKIACCHOULHPYIOTCA B OTYETE ©
hUHAHCOBOM TONOXEHHH KAK «aKTHBGI, IepeJaHHpiec B 0DecneueHKe ¢ MPAaBOM NPOAAXKH» H
[HOKA3bIBAXOTCH B COCTAaBE€ KAaTErOpH#, H3 KOTOpbIX ORUTH TepeaaHbl, OTASNbHOR CTPOKOM.
CooTBeTcTBYIOIME OOS3ATENBCTRE MO MPHBICYEHHBIM JEHEKHBIM CPEACTBaM OTPaXeHBl IO
crpoke "Cpeacrsa Apyrux Gankos" unu "[Ipoune 3aemHble cpencTsa”. Pasnuila Mexay neHoi
MpOJIaXXH LIeHHOH OGyMaru # 1eHo# 0OpaTHOrC BEIKYNa YMHTHIBAETCS KAK NPOLEHTHRIH pacxon K
HaYMCIISAETC HAa TIPOTHKEHUM BCEro cpoXa AeHCTBMS COCNKH «perno» Mo Metoxy d¢bexTHBHOM
CTABKH IPOIEHTA.

Crenky DOKYTIKH IIEHHBIX GyMar ¢ o6s13aTeNsCTBOM HX oGpaTHOMN IpoaaxH («obpaTHeIE peno»)
paccMaTpPUBAIOTCS KaK OMEpaliiy MO MPENOCTABICHHIO JEHEXHEBIX CPEACTB NOA 00eCnedeHHE
nenHslX Oymar. Llennnie 6ymaru, npuobpeTeHHBIE N0 CASIKAM MOKYNKH ¢ 00S3aTeNbCTBOM HX
oBpaTHON MpoAaKM, HE IPU3HAIOTCA B OTHETE O (PHHAHCOBOM MONOXKEHUH. COOTBETCTRYIOMHKE
TpeGOBAHNUS TIO MIPENOCTABIEHHBIM ASHEKHBIM CPEACTBAM OTPAKAIOTCA Mo CTpoke «CpencTsa B
apyrnx GaHkax» unH «Kpemutel B pebHTOpCKas 3ajl0MKeHHOCTEY. PasHuua Mexay ueHolt
NOKYINKK lienHo# GyMaru H 11eHo# oOpaTHO#N NpoAaKHM YYMTBHIBAETCS KAK NPOLICHTHBIR OOX0M K
HAYHCIISETCA Ha TIPOTHKEHHH BCEr0 CpOKa AEHCTBHA CAESIKH «peno» ro Metony s¢dexrurHom

CTaBKH NIPOLIEHTA.
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Henunie OymarW, mnpeocTaBieHHBIE B KauecTBe 3ajiMa KOHTpareHTaM, NpOIOKAIOT
OTpa¥aTbCs Kax 1eHHbie SyMard B pHHaHCOBO# oTyeTHOCTH. LleHnble 6yMaru, nonydeHHsle B
KauecTBe 3aliMa, He oTpaxkaloTcs B GHHaHCOBOH oTYeTHOCTH. B cnyuae, ecnu >TH nenHbIe
Oymars peammsyloTcsi TPETBHM CTOPOHAM, (GHHAHCOBEI pe3ynsTar OT NPHOBpETEHHS M
NPOAaXH 3THX LEHHBIX OyMar OTpaxaeTcs B OTHETC O COBOKYIHOM JI0XOAe IO CTPOKe,
«Jloxoap! 3a BRIMETOM PAcXOJOB OT ONepaliMil ¢ PUHAHCOBLIMH aKTMBAMH, OLEHHBAEMBIME T10
CIIPABEASIUBOH CTOMMOCTH 4epe3 NpHObUIL WM yOBITOK». O6A3aTENLCTBA IO BO3BPATY NaHHBIX
UEHHBIX HyMar oTpaaeTcs 1o CNpaBeUTHBOM CTOMMOCTH KaK NpeiHa3sHaueHHOe A TOPTOBJIH
no cratbe «PHHaHCOBLIE 0OAIATENBCTBA, OLICHHBAEMBIE MO CIPABEIMBON CTOMMOCTH Yepes
NpuOBUIL UJTH YOBITOKY.

B oruetnoM neprojie HKO He ocymecTnsna caenox no JOroBopaM NpOAKH IEHHBIX Symar
c ofis3aTenscTBOM KX OOpaTHOro BEIKYN4, JOrOBOpaM TMOKYNKH ILEHHBIX OyMmar ¢
o6s3aTenBCTBOM WX 00paTHOM IpofaXH, HOroBopaM 3aitMa UEeHHBIX GyMar.

Kpedumut u oOebumopckan 3adonxncenHocms, pezeps nod obecueHenue Kpedumnozo
nopmens

HaHnas xateropus BKIIOYACT HEMPOM3BOJAHBIC (HHAHCOBEIC aKTHBBEI C YCTAHOBICHHBIMH WM

OTIpe/IETIEHHBIMH IIJIaTEXaMH, HE KOTHPYIOIHECH HA aKTHBHOM DBIHKE, 32 HCKITIOUEHHEM

— TeX, B OTHOIIEHHH KOTOPBIX €CTh HaMEpeHHe O MPOJAAXKE HEMEUICHHO MiH B Omumkalimem
Oyayiuem, H KOTOPHIE HOJKHBI KJ1aCCH(HLMPOBATECA KaK NpeAHa3HauYeHHLIE JUI1 TOPrOBIH,
OLICHHBaeMBIe IIpH II€pBOHAYANBLHOM MpHIHAHUM 110 COPABEUIMBOM CTOMMOCTH dYepes
NpHOBLIE WK YORITOK;

— TEX, KOTOpble MOCNE NepBOHAYANBHOTO IPUIHAHUS ONIPEACAIOTCA B KAaYecTBe HMEIOLIUXCS
B HUTHYMH JUTA IIPOJIAXKH;

— TEX, N0 KOTOPBIM Bjlaje/nel HE CMOXET TOKPLITH BCHY CYHISCTBCHHYIO CYMMY CBOEH
nepnonaqanbﬂoﬂ HHBECTHIIHH no TIIpDHYHHAM, OTIHYHBIM aT CHHIXCHHA
ernHTOCHOCOGHOCTH, H KOTODbIE CICAYET KJI&CCH(bHHHpOBaTb KaK HMECHOLIHECH B HANHYHH

JUIS TIPOAQKE.

[leppoHauanpHOE NPHU3HAHHE KPEAHTOB W AeOMTOPCKOR 33J0/MKEHHOCTH OCYUIECTBIACTCS 10
CIIPABECUTHBOH CTOMMOCTH ILIIOC I[IOHECEHHBIE 3aTpaTthl Mo caenke (T.e. crpaBeATHBOH
CTOHMOCTH BBIIJIAYEHHOIO WM IOJYUSHHOI0 BO3MELUCHHUA). [IpH HATHYHH aKTHBHOTO PbLIHKA
crpaBe;INBas CTOMMOCTE KPEMTOB M IeOHTOPCKO# 3300 HKEHHOCTH OLIEHMBAETCH KaK TeKylas
CTOMMOCTB BceX OyIyUIHX IMOCTYIICHHH (BBITIAT) ASHEXHBIX CPEACTB, AUCKOHTHPOBAHHANA C
HCMONB30BAaHHEM Tipeobnafaioieii peIHOYHOM CTAaBKH M[POLEHTAa IS  AHAIOTMYHOTO
HHCTpyMeHTa. lIpH OTCYTCTBHH aKTHBHOTO pbIHKA CIpPaBefJHBad CTOHMOCTE KPEOMTOB M
neOHTOPCKOi 3aX0/KEHHOCTH ONPEAENIETCS IYTEM MPUMEHCHHUSA OMHOTO H3 METOAOB OLICHKH.

IMocnenyroman oucHka KpeAMTOB M AeOHTOPCKON 3aMOHKEHHOCTH OCYINECTBASCTCA TIO
aMOPTU3HUPOBAHHON CTOMMOCTH ¢ IPHMeHCHHEM METoa 3bPEKTHBHON CTAaBKK [POLICHTA.

Kpemntel ¥ neburopckasn 3ai0MKeHHOCTh OTPAXAIOTCA HAYMHAS C MOMEHTA BBLAAYH JCHEXHBIX
CpencTB 3aeMImuxaM (IOpHAMYecKUM JmuaM). KpeauTel, BEIZaHHBIC TIO MPOLEHTHBIM CTaBKaM
OTIHYHLIM OT PHIHOYHBIX NPOLUEHTHBEIX CTaBOK, OIEHHBAIOTCA HA JaTy BHUIAYH 110
CIipaBeANKBONH CTOMMOCTH, KOTOpas Npefcrasifer cofofi Oyayiiue NMpOUEHTHHIE IATEXH H
CYMMY OCHOBHOTIO JIONIa, JHCKOHTHPOBAHHBIE ¢ YYETOM PBIHOYHEIX NPONEHTHBIX CTABOK VIR
aHATOIHYHEIX KPEOUTOB. PazHuIa MeX Iy ciipaBeITHBOR B HOMHHAJIBHON CTOMMOCTBIO KPEAHTA
OTpPaxXaecTcsd B OTUETE 0 COBOKYITHOM JOXOJE KaK MOXOM OT aKTHBOB, Pa3sMElICHHEIX 110 CTABKAM
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BBIIIE PHIHOYHBIX, HIIM KaK pacXon OT aKTHBOB, Pa3MEINEHHBIX 0 CTABKAM HYDKE PHIHOYHBIX.
Briocnenctsuu GanancoBas CTOMMOCTD 3THX KPEAMTOB KOPPEKTHPYETCH € Y4ETOM aMOPTH3alHMH
Aoxofa (pacxoja) 1o KpeIMTY, M COOTBETCTBYIOLIMH HOXOA OTPAXaeTci B OTYETE O
COBOKYITHOM AOXO/E ¢ UCTIONL30BaHHEM METoa 3D (HEeKTHBHOM CTABKH NPOLISHTA,

Ot dexTHBHad NlepBOHAYANLHAA CTABKA IPONEHTA — 3TO CTABKa IPOUECHTA, IPUMEHIEMAS NPH
TOYHOM [UCKOHTHDOBAHHHM OXHOaeMOH CYMMEI OyAylIMX [OEHEXHHX NOTOKOB OO AATH
MEPBOHAYANBHOTO [TPU3HAHHS MIIH OTHETHOR HATEL

HKO wu3beraer mosBnenus yObITKOB OT ofecLCHEeHHd Np¥ NEPBOHAYAILHOM TNPHIHAHMH
KPEIHTOB H AcOHTOPCKON 3aI0/DKEHHOCTH.

KpeauTe B nebUTOpcKas 3aJl0DKEHHOCTL ODECIEHMBAIOTCH TONLKO B TOM CJydae, €C/ou
CYLIECTBYIOT 0OLEKTHBHbIE NMPH3HAKH obeclleHeHHA B pe3yibrare COOBITHI, HMEBIIMX MECTO
NOC/AE NEPBOHAYANBHOIO NPH3HAHHA aKTHBA, M YOBITKM, OKa3pIBAlOMIME BO3AEHCTBHE Ha
npeanonaraeMele Oyayline NOTOKH AEHEKHBIX CPEACTB no QHHAHCOBOMY akTHBY WJIH IDyMIe
(MHAHCOBHIX AKTHBOB, MOAAIOTCA HOCTOBEPHOH oueHKe. Benuynta yOrITKa onpefiensieTcs Kak
pasHOCTh MeXAy OanancoBoil CTOMMOCTBIO aKTHBA M JANCKOHTHPOBAHHOH CTOMMOCTBIO
NPEANONAragMbIX OyAyLIMX JEHEXHBIX IIOTOKOB JIEHEKHBIX CpPEACTB, PacCYHTAHHOH IO
HCXOIHOM ANs JaHHOTO (GHHAHCOBOIO aKTHBA 3GQeKTHBHOH CTaBKe NpolneHTa. banancosas
CTOMMOCTD KPeIUTa M ACOMTOPCKOl 3a10JIKEHHOCTH YMEHBIIAETCH [IOCPEACTBOM CUeTa pesepra
nozx obecneyeHHe KpeIUTHOro NOpTdeNd (MIIH HEMOCPEACTBEHHOTO YMEHBILICHHSA).

Iocne onpeaencHUs OOLECKTHBHBIX NPH3HAKOB oOeClleHEHHA Ha MHIMBHAYalbHOW OCHOBE H
OpH YCJIOBHM OTCYTCTBHS TAKHX I[PW3HAKOB, KPEOWTH BKJIOYAOTCH B Ipynny (HHAHCOBBIX
aKTHBOB CO CXOXHMH XapaKTePHCTHKaMH KPEIMTHOIO DMCKA Ha NPSAMET OMNpeAcieHHs
npU3HaKoB o0cCleHeHBA Ha COBOKYNHOM OCHOBE.

Kpenuteol, moranleHHe KOTOPhIX HEBO3IMOXHO, CIIMCHIBAIOTCH 323 c4eT COpMHPOBAHHOTO Ha
HanaHce COOTBETCTBYIOILETC peieppa noi obecnenenue. Cnucanue OCYLIECTBASETCA TOMBKO
MOC/iEe 3aBEpIICHHA BCEX HeoOXOAMMBIX TpOLEAYP H OIPEACNICHHS CcyMmst yOwITKa.
BoccTaHoB/IeHHE paHEE CIIHCAHHBIX CYMM OTPaXaeTcs B OTHETE O COBOKYNHOM JAOXOHE HO
KpeouTy cTpokd «HameHeHme pezeppa mon ofecuenenue (MaMeneHuwe cymm obecueHenus)
KPEAMTHOTO TNopThens». YMEHBIIEHHE paHee CO3JAHHOrO pe3eppa NOA 0OeclEHEHHE
KPEIMTHOTO TNOpPT(EId OTpaXaeTci B OTYETE O COBOKYIHOM JIOXOA¢ IO KPEAMTY CTPOKH
"UameHenue pesepBa niox obeciienedne (M3meHenne cyMMm ofeclieHeHHA) KpeAMTHOIO

noprdens”.
BoccTaHoBleHHE paHee CIMCAHHBIX CyMM OTpaXaeTcs 1O KpeauTy cTpokd «Peseps nog
ofecueHeHHe KPEAUTOR» B OTHETE O COBOKYIIHOM IOXOZE.

DUnaRCOBLIC AKMUBHI, UMEIOWUECA 8 HATUYRY ONIR NPOOAIKU

JlaHHaA KaTeropus BKIIOYAET HEMPOU3BOAHbIE GHHAHCOBEIE AKTHBEI, KOTOPHIE ONPEAEIICHBI KaK
HMECIOINMECH B HAAHYHH /1A IPOAAXKK WM He KAacCHPHLUHPOBaHb! KaK KpeUThl ¥ AcOuTOpcKad
3a[l0DKCHHOCTh, HHBECTHLMHM, YACPXKMBaeMBle [0 INOrallicHMs, (HHAHCOBLIE AKTHBHI,
oTpaXkaeMble B yHeTe 1O CIpaBELIABOH CTOMMOCTH d4epes npubsuis Mum yGeitok. HKO
KnaccHPUUApyeT GHHAHCOBBIE AKTHBBI B COOTBETCTBYIOUIYIO KaTErOPHIO B MOMEHT HX
npHobpeTeHUsA.

DHHAHCOBBIE AKTHBH, HMEIOLIMECA B HAIMYKH JUIA IPOAAXH, MPH NEpBOHAYAIBHOM JIPH3IHAHHH
HNOIKHBL  YHWTHIBATECA MO CHPaBENIHBOH CTOMMOCTH IUIOC  3aTparel 1O CHEIKE,
HEMOCPEACTREHHO CBA3aHHBIE ¢ npHobOpereHHeM ¢HHAHCOBOTC aKTHBa. lIpm aTOM, Kak
TPaBKIIO, CIIPABE/THBOH CTOMMOCTEHIO ABJIAETCA LEHA CACNIKH N0 NpHoOpeTeHHIO PHHAHCOBOTO

16



HKO «AnbTephatuna» (000)

OHHANCOBAR OTYETHOCTD 38 1oj, IaKonunpuruiica 31 nexabps 2011 roga
(8 muctuax pybres)

akTuBa. [locieayromas oleHka PUHAHCOBRIX AKTHBOB, MMECIOLIAXCSK B HATMYHH VIS NIPORAXNH,
OCYLHECTB/SCTCA M0 CHPABCIJIMBON CTOMMOCTH, OCHOBAaHHOM Ha KOTHDOBKaX Ha MOKYIIKY
(HHAHCOBEIX aKTHBOB. HEKOTOpHIE HHBECTHUMM, HMEIOLMECH B HANHYME A [POLAXH, 1O
KOTOPLIM HE MMEETCH KOTHPOBOK M3 BHELIHHX HE3aBHCHMBIX HCTOYHHMKOB, OUEHHBAIOTCH IO
CpaBeAIMBOH  CTOMMOCTH, KOTOpad OCHOBaHa Ha DE3YJIbTATaX HENaBHEH MPOJANKH
AHAJIOrHYHBIX JONEBLIX NEHHBIX HyMar HecBA3aHHBIM TPETHUM CTOPOHAM, HA aHajlW3e Mpodei
MHGODMALHH, TaKOH, KaK JHCKOHTHPOBAHHBIE AEHEXHBIE OTOKH H (HHAHCOBag HHPOpPMaIs
06 obbeKTe HHBECTUINI, & TAKOKE Ha IPHMEHEHHH JIPYTHX METOAMK OLICHKH. B 3aBHCHMOCTH OT
o0cTOATENLCTB MOTYT OBITH IIPUMEHEHBI pa3Ii4HbIE METOAH OUEHKU. UHBECTHLAK B AOIEBbIE
HHCTPYMEHTH], TIO KOTOPHIM OTCYTCTBYIOT KOTHPYEMBIE DHIHOYHBIE LEHEI, OUEHHBAIOTCH IO
cebecTOHMOCTH.

Hepeamn3osanHsie 10XOMBI M pacXo/ibl, BOZHHKAIOLIHE B PE3YIbTATE H3MEHEHHS CIIPABEATHROM
CTOHMOCTH (QHHaHCOBBIX aKTHBOB, HMCIOUIMXCA B HAJIHYHH JUIS IPOJAXH, OTPAXAIOTCH B
ordere 00 H3IMEHEHHAX B YHCTRIX AKTHBAX YYacTHHKOB. [Ip# BHIOBITHH (PMHAHCOBEIX aKTHBOB,
UMEIOIUXCS. B HAJIMMHM JUTS TPOAAXKH, COOTBETCTBYIOIUIME HAKOIUICHHBIE HEpPEeamH3OBAHHEBIC
JOXOIBl H pacxofbl BKJIIOHAIOTCH B OTYET O COBOKYIIHOM JIOXOAE MO CTPOKe "“ZOXOibI 3a
BBIYETOM PACXOJ0B [10 ONEpanuaM ¢ GHHAHCOBBIMM AKTHBAMM, HMEIOLIHMHCH B HAIMYHH LIS
npopaxu”. ObecueHeHHe H BOCCTAaHOBJIeHME paHee OOEeCLEeHEHHON CTOMMOCTH (PMHAHCOBBIX
AKTHBOB, UMEIOIIMXCA B HATMYKH A/ TPOADKH, OTPAXKAETCH B OTHETE O COBOKYITHOM JIOXOJE.

CroumocTb CbHHa.HCOBbIX 4KTHBCB, HMCKOIIHXCR B HATHYHH A1 [IDOJAXH, CHH)KACTCH, €CJIIH HX
Ganancopad CTOMMOCTH TIPCBBIIHACT OLCHOYHYIO BOIMECIIACMYHKY CTOHMOCTEL. Bo3memaemas
CTOMMOCTE OIpEACNACTCA KakK TEKYLIads CTOHMOCTLE OXHAACMBIX JACHEXKHBIX [IOTOKOB,
AHCKOHTHPOBAHHBIX N0 TEKYIIHM PBIHOYHBIM IIPOLUCHTHBIM CTaBKa2M [UIX AHAIOTHYMHOTO

$HHARHCOBOTO aKTHBA.

[IpoueHTHBIE NOXOABI MO (MHAHCOBHIM AKTHBAM, HMEIOMMMCA B HANTHMHHM JUIS [POJaNKH,
OTPaXaloTCs B OTYETE O COBOKYNHOM JOXOAC KaK IPOLCHTHBIE OOXOAB M0 (PMHAHCOBBIM
AKTHBAM, HMCIOIIMMCS B HATH4YMK A4 npoaaxu. JIUBHAeHIB! TIONYUYCHHBIE YYHTHIBAIOTCH 110
ctpoke "Jloxoabi o AHBHAeHAaM" B oT4eTe 0 NpHOBLIAX M YOBITKAax B COCTABE ONEPAUMOHHBIX

AOXOO0B.

[Ipy HamHYHM CTAaHZAPTHBEIX YCIOBMHA DPacdyeTOB NOKYIKa H Npojaxa (QHHAHCOBBIX AKTHBOB,
HMEIONIMXCH B HATHYHH I MPOJAXKH, OTPAXKAIOTCH Ha JaTy 3aKIIOUEHHS CHEIKH, TO €CTh Ha
nary, koraa HKO o6s3yeTcs KynuTh HiM npoaaTk naHHBIA akTHB. Bce npouue noxynku n
NPORAXH OTpaXaloTcsa Kak (opeapIHEIe onepalsy 10 MOMEHTA PacueToB Mo CAENKE.

Qunancossie aKmussl, yoeplcueaemsie 00 nozauieH un

JlaHHaa KaTeropus BKNIOYaeT ¢PMHAHCOBBIC AKTHBB ¢ (PUKCHPOBAHHBIM CPOKOM IIOralleHHs, B
oTHoleHHMu Kotopbix HKO mMeeT HaMepeHHe M BO3IMOXHOCTB YHEPKHMBATH HX IO Cpoka
noramenua. HKO knaccnpuuupyer GuHAHCOBRIC aKTUBEL B COOTBETCTBYIOLLYIO KaTerOpHIO B
MOMCHT uX upHoOpereHud. HKO orenuBaeT ¢BOe HaMepeHHE H CIIocoOHOCTL BaneTs 0 Cpoka
noralieHua (UHAHCOBLIMM AKTHBAMH, KIACCHQHUMPOBAHHEIMH €10 KaK YyIAEpHBaeMBIE IO
TIOTAMIEHHA IO COCTOSHHIDO HA KKAYI0 OTYETHYKO JAaTy, & He TOJIbKO B MOMEHT
[IEPBOHAYANBHOrO MPH3HAHMSA TAKHX (PHHAHCOBBIX AKTHROB.

[lepBoHauansHo ¢HHAHCOBLIE AKTHUBEI, YIEPXMBacMbie OO IOrallleHMs, Y4YMTHIBAIOTCH IIO
CIIpaBeUIKBON CTOMMOCTH ILTKOC 3aTPaThl MO CAENKE, a BIIOCIEACTBHH - 110 AMOPTHU3HPOBAHHOMN
CTOMMOCTH € HMCHOMB3OBaHHEM MeTONA 3(p¢EKTHBHON CTABKH IIPOLEHTA 32 BHIYETOM pe3eppa
NoA ofeCLIeHEHHE, KOTOPBIA pacCYHTRIBAETCA KaK PAsHHIA MEXAY 5anaHCOBOH CTOMMOCTHIO H
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TEKYUIER CTOMMOCTBIO OXHAACMBIX OyAYIIMX MOEHEXHLIX TOTOKOB, AUCKOHTHPOBAHHEIX C
HCIONB30BAHHEM NEPBOHAYANbHOH 3P PeKTHBHOMN IPOIIEHTHO CTABKH.

HKO wue xnaccuduuupyer xakue-1660 (HHAHCOBRIE AKTHBBl KaK YACPXHBAEMBIC [0
MOTALUCHUA, €CJIH B TEYCHHE TeKyllero ¢HHaHCOBOro roma o0BEM YyIOepKHBaeMBIX A0
noralileHust GpHHAHCOBEIX akTHBOB, kotopele HKO mponana wiM nepeknaccuguiiposana ao
HACTYIUICHHA CPOKa ITOrallleHHs BbIpaXaeTcs fose¢ 4eM HE3HAYHTENBHOH IO OTHOUIEHHIO KO
BceM (DMHAHCOBBIM AKTHBAM, YACPXKHBAEMbIM 10 MOTAIEHHN, CYMMOM (€CIH TOIBKO OHHM HE
NOMafalT NojA OnpeacJcHHbIC HCKIOUeHHS, npeaycMoTpeRHpie MCQO 39). B TakoMm cnydae
OCTABUIHECS B KATETOPHH Y/ACPXHBAcMble A0 MNOTAlleHHA (MHAHCOBBIE AKTHBE! TIOJUIEXKAT
nepekiaccHUKAllMd B KATEropuio (PHHAHCOBBIC AaKTHUBbI, WMEIOIIMEcS B HATHUYHH JUIS
npojiaxkH. [lo UCTeYeHHWH YKa3aHHOro cpoka (MHAHCOBBIE MHCTPYMEHT MOXHO BKJIIOYHUTH B
AaHHyI0 Kateropuio. [IpolenTHble A0XoAB! no ¢GHHAHCOBBIM AKTHBAM, YACPKHBAEeMBIM IO
MOrallieHHd, OTPaXaroTcd B OTYETE O COBOKYNHOM J0XOAE KaK INpPOLEHTHhIE JOXOABI IO
(pHHAHCOBBIM aKTUBAM, YCPKHBAEMBIM 0 [TOrallICHHS.

TlpH HaTHYHH CTaHAAPTHBHIX YCJIOBHA pacdeToB MOKYNKAa H NpoAaxa (HHAHCOBLIX aKTHBOB,
yACPXKHBAEMBIX [0 MOTAIlIEHHs, OTPAKAKOTCA Ha JaTy 3aK/IOUEHHMS CACIKH, TO €CTh Ha AaTy,
Korfa HKO obsa3yeTcs KyNnHTh WM MPOAATh AaHHEIK aKTHB. Bce MpoyHe NOKYNKH M NPOJAXKHA
OTPaX4l0TCs KaK (opBapAHble ONepaltiy 10 MOMEHTA PacyeTOB IO CICHKe.

OcHosHbie cpedcmea

OCHOBHBIE CpPECTBA OTPAXKEHBl MO CTOHMOCTH IPHOODETEHHA, JHOO MO NEPEOLEHCHHOH
CTOMMOCTH, KaK OTMEYEHO HHXe, 3a BbIMETOM HAKOIUICHHOrO H3HOca H pe3epBa MNOA
obeclieneHye {TaM, rae 3To HeoOxonuMo). Ecnu banancosas CTOMMOCTE aKTHBA NPEBLIIIAET €0
ONIEHOUHYIO BO3MENIAEMYIO CTOHMOCTD, TO fanancoBas CTOMMOCTb aKTHB& YMEHBIIACTCA JI0 €10
BO3MEINAEMO CTORMOCTH, a pa3HHIA OTPAXKAETCA B OTYETE O COBOKYMHOM AoXone. Ouenounast
BO3MEIIaeMasi CTOMMOCTE ONpeaeseTcd KaK Haubonbinas U3 YUCTOH peann3yeMod CTOHMOCTH
AKTHBa H UEHHOCTH €TI0 HCIIOIHL30BaHH,

Ipubriny H yOBITKH, BOSHHKAIOLIHE B Pe3YNbTaTe BEIOLITHS OCHOBHBIX CPEACTB, ONPEAEAIOTCS
Ha OCHOBE MX 6aNaHCOBOH CTOMMOCTH M YIMTBIBAIOTCS NIPH pacyeTe CYMMBI MPHObUIH/(yOpiTKA).
3aTpaThl Ha PEMOHT W TEXHUHYCCKOE OOCIYKHBAHHE OTPAXAIOTCA B OTHETE O COBOKYIHOM
JIOXOJe B MOMCHT UX COBEPLICHHSA.

Pazpabomka npozpammnozo obecnedeHun

3aTparel, CBA3aHHBIE ¢ JKCIINyaTallHeld nporpaMMHOro obecriedeHHs, OTPaXalOTCH B COCTaBEe
PacXO/IoB MO MEPe UX BO3HHKHOBEHHA. 3aTPaThl, HANPAMYIO CBA3AHHEBIC C WACHTUOHIHUPYEMBIM
M YHHKaIbHBIM MpPOrpaMMHEIM ofecrneueHneM, kotopoe kontpoiupyercs HKO u ¢ Beicokoi
CTENEHBH) BEPOATHOCTH MNPHHECET B TEUSHHE [MEPHOAA, MPEBLILAIOIErO OfHH TOL,
IKOHOMHUECKHE BHIFOALI B Pa3Mepe, NPCBLIMIAIOILEM 3aTPATEl, IPH3HAIOTCA HEMATEPHAIBHBIM
akTHBOM. IIpsiMble 3aTpaThl BKTOUAIOT PacXolbl HA COACPMAHME KOMaHBl pa3paboTiHKoB
nporpaMMHoro obecreued s 1 HaUIexKalyo A0J0 oOMeXo3aHCTBEHHALIX PacXo10B.

Pacxoasl, nDprBoasiime K YCOBEDLICHCTBOBAHUIO HIJIH  PACIIMPEHHIO XapaKTEPHCTHK
NporpaMMHOr0 oOeclledeHHs MO CPaBHEHHIO C HWX INEpBOHAvanbHOW crnenHduUKalued,
NpPU3IHAIOTCA KANMKTAILHBIMH 3aTPaTaMd H TNpHOABIAIOTCA K IEPBOHAYATBHON CTOHMOCTH
nporpaMMHOre obecnedeHus. 3arpatel 1o pa3paboTke mnporpaMMHoro obecneuenus,
IPH3HAHHEBIE B KAYECTBE aKTHBOB, AMOPTH3HPYIOTCA C HCMONL30OBAHHEM METOa PABHOMEPHOTO
CTIHCAHHA B TeYEHHE CPOKA UX [10JIE3HOr0 NOJL30BaHK, He npesriatomero 10 ner.

18



HKO «Anprepuatusa» (000)

DHHANCOBAA OTHETHOCTL 38 [OA, JAKOHYHBIIHTICA 31 pexabps 2011 ropa
(8 mucRuax pybinet)

Onepayuonnan apenda

Eciy HKO Bobictynaer B ponu apenfiatopa, cyMMa miaTexeil o HOroBOpPaM oNepalliOHHOM
apeH/ibl OTPAKAETCH apeHAATOPOM B OTHETE O COBOKYITHOM JIOXO[E ¢ MCMOMLI0BAHHEM METOAA
PaBHOMEPHOTO CITHCAHUSA B TeMEHHE CpOKa apeH/bL.

Ecnu onepauvonHas apenja npekpainacTcs A0 HMCTEYEHMs CPoKa apeinl, moboil mnnarex,
MPHYMTAOIHACA apeHAONATEN0 B KadeCTse WTpadHBIX caHKuuii, oTpaxaeTcss KaK pacxoj B
TOM [IEPHOE, B KOTOPOM ONEpalHOHHAd apeHa Obuta npekpalueHa.

3aemneie cpedcmea

3aeMHble cpeAcTBa NEPBOHAYAIBHO YYHTHIBAIOTCA TIO CIPABCJIHBOH CTOHMOCTH, KOTOpas
npeacTasiaseT cofOi CyMMy IOIYHEHHLIX CPEACTB 33 BEIHETOM MOHECEHHEIX 3aTPaT MO CHENKE.
BriocnieacTBHH 3aeMHBIE CPEICTBA OTPAXAIOTCA IO AMOPTH3MPOBAHHON CTOMMOCTH, a pajHHIA
MEXIY CYMMOH TONYYEHHBIX CPeJCTB H CTOHMOCTBIO [MOTAUICHHA OTPaXAeTCX B OTYETE O
COBOKYNHOM JIOXOIe B Te4eHHe TIepHOJA 3aMMCTBOBAHUA C HCIIONL3OBAaHHEM METOMA
s dexTuBHOI CTABKH NpOIEHTA.

3aeMHBle CpeACTBa, HMEIOIIHE (TPOUEHTHBIC CTABKH, OTIHYHBIE OT PHIHOYHBIX NPOUEHTHBIX
CTaBOK, OLICHHBAIOTCA B MOMEHT NOMYYEHHN 110 CIPABEIHBOK CTOMMOCTH, KOTOpas BKJIIOYAET
B cebs Oylayulve mpOuUEHTHBIE TUIATEXH M CyMMY OCHOBHOIO f0JIra, AMCKOHTHPOBAHHBIE ¢
YYETOM PHIHOMHBIX [IPOLEHTHRIX CTABOK IS aHATOTHYHBIX 3aUMCTBOBaHHU. Paiuuua Mexny
CIpaBEA/IMBOH CTOMMOCTBI0 M HOMHHANBHON CTOMMOCTHIO 33EMHBLIX CPEACTB Ha MOMEHT
TOJIYYEHHS OTPAXKAETCH B OTUETE O COBOKYMHOM JOXO/IE KaK JIOXOA OT NPHBIEYCHUA 3aEMHBIX
CPEJCTB IO CTABKAM HHXKE PHIHOYHAIX, WJIH KaK PacXoll OT NPHBJICYCHHA 3aEMHLIX CPEJCTB NO
CTABKaM BEIIE DPHHOYHBIX. Bnocneactsmu OanaHcoBas CTOMMOCTB 3a€MHBIX CPEJCTB
KOPpEeKTHpYETCS C Y4eTOM aMOPTH3alliM NEpBOHAaYaNnbHOIO J0Xo4a (pacxoaa) Mo 3a€MHBIM
CpPEeACTBaM, K COOTBETCTBYIOLIME PACXOABI OTPAXKAIOTCA KaK MPONEHTHBIE PACXOObl B OTYETE O
COBOKYIHOM JIOXOJIE ¢ HCIOMb30BaHHEM MeTO/Aa 3P PEKTHBHOMH JOXOAHOCTH.

Hanozu na npubstas

B ¢duHaHCOBOM OTHETHOCTH OTPaXKEHBI PacXojlbl MO HajoroobI0KEHHIO B COOTBETCTBHH C
TpefoBaHKAMH 3aKoHOAaTenscTBa Poccuitckoit Oenepattu. Pacxonsl (Bo3MellieHRE) 110 HATIOTY
Ha NpHOBUIL B OTMETE O COBOKYMHOM AOXOAE 3a I'OJ BKIIOHAIOT TeKyillee Hanoroobioxexnne u
H3IMEHEHHA B OTIOKEeHHOM Hanoroobnoxenuu. Texymee Hanoroo®noxkenue pacCuUHTHIBACTCH
Ha OCHOBe oxuaaeMoit HanoroobnaracMoi npubeinM 3a rog ¢ MPUMEHEHHEM CTaBOK Hallora Ha
IPHOBLIL, JeHCTBYIOIIKX Ha JaTy COCTABICHHS OTHeTa O PHHAHCOBOM NONOXEHHH. Pacxons! o
HanoraMm, 3a MCKIIOYMCHHEM Halora Ha NpHObUIb, OTPaXKAIOTCH B COCTABE ONEPALHOHHBIX
pacxonoB.

O1noxeHHOe HAMOroofNIoXKeHHe MO HAJOTY Ha npUOLUIL PacCYMTHIBACTCH IO METOAY
fanaHCOBBIX AKTHBOB M 0O#3aTCNLCTB B OTHOLNCHHM BCEX BPEMEHHBIX pa3HHL MEXIy
HasOroBo# 6330 axTHBOB M 00A3aTENECTB B MX OaNaHCOBOH CTOMMOCTBIO B COOTBETCTBHM C
($HMHAHCOBOM OTYETHOCTBIO. AKTHBB W OOA3ATENHCTBA IO OTIONKEHHOMY HANOrcoOIOXKEeHHIO
OIPEaesIOTCA ¢ HUCIONL30BAHMEM CTABOK HAIOrcofIoKeHHA, KOTOPBIC, KaK NpeaioiaraeTcs,
6yoyT npMMEHMMEBI B TOM NEPHONE, KOrjga akTHBel OymyT peanuiosaHbl, a ofs3aTensCcTha
MOralli€Hbl, OCHOBBLIBAACL HA CTAaBKaX HaNorooOokKeHHA, KOTOpble OLUIM YCTAHOBJIEHBI B
JaHHOM TIEPHOJIE HIH PAKTHUECKH YCTAHOBJICHB! Ha OTYETHYIO ATy,
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AKTHBHl MO OTJIOXEHHOMY HANTOTOOGNOXKEHHIO OTPaXAOTCS B TOH CTEMEHH, B Kakoi
CYIECTBYET BEPOATHOCTH MONY4eHHA HanoroobnaracMoid NpUOBUIM, NPOTHB KOTOPOH MOTYT
ORITL HCTONBE30BaHE! BPEMEHHbIE pasHuLE. OTIOKEHHBIE HAIOTOBEIE aAKTUBLI M 0Of3aTeNLCTBa
B3aHMO3aYH THIBAKOTCHE MeXAy coboi.

OTnoxeHHoe HATOroobnoXKeHHe, BOSHHKAIOLIEE IPK NIEPEOLECHKE 110 CIPABEAIHBON CTOHMOCTH
QHHAHCORBIX 4KTHBOB, HUMEIOIIMXCA B HANMMYMM [UIA NPOJAXKH, C OTHECEHHEM JaHHOMN
NEPEONICHKH HZ YBEAHYEHHME HIH YMEHbIIeHHe cOOCTBEHHOTO KallWTala, TaKXe OTHOCHTCH
HEMOCPEACTBEHHO HA cOOCTBeHHRI KanuTal. Ilpn peann3anup JaHHLIX GHHAHCOBBIX AKTHEOB
COOTBETCTBYIOLIHE CYMMB! OTJIOXEHHOIO HAIOrOOONOKEHHA OTPaXKaloTCcs B OTYETE O
COBOKYIIHOM JIOXOZE.

Ompasicenue 00x0006 u pacxodos

ITpoueHTHBIE AOXOABI M PAcXojisl OTPAXAKOTCH B OTYETE O COBOKYITHOM JOXOJAE MO BCEM
LONTOBBIM HHCTPYMEHTAM II0 METOAY HapalllHBaHHA ¢ UCIONb30BaHHEM MeTola Y ¢eKTHBHOM
CTaBKH NPOLEHTA, Ha OCHOBEe (axTHYeckoif Uennl NoKynku. Merton a¢dexTuBHON CcTaBKM
NPOLIEHTA — 3TO METOJl pacueTa aMOPTH3MPOBAHHON CTOMMOCTH (PMHAHCOBOrO aKTHBA MIIM
tuHaHCOBOrO 0BA3aTENBCTBA M PACTIPEAETICHUS MTPOLEHTHBIX JOXOAOB H NPOLEHTHBIX PACXOAOB
Ha COOTBeTCTBYIOmME nepHox. DddexkTHBHAA cTaBKa MNpOLEHT2 — 3TC TOYHad CTaBKa
JUCKOHTHPOBAHHS pacueTHRIX GylymIMX AeHeXKHBIX BBINIAT HIM NOCTYIUIEHMH Ha OXHIAEMbIA
CPOK neficTBHA (MHAHCOBOTO HHCTPYMEHTA HJIH, €CITM [IPUMEHHMO, Ha fonee KOPOTKHil CPOK KO
4yucTO# DanaHCOBOH CTOMMOCTH QMHAHCOROTO aKTHRA WM (UHaHCOBOrO obs3arenncTsa. [lpu
pacuete I¢pdexTHBHOHA cTaBkH nponeHTa HKO olleHHBaeT NOTOKH JEHEMKHBIX CPEACTB ¢ YIETOM
BCEX JAOTOBOPHBIX YCIOBHH B OTHOIIEHMH (HHAHCOBOTO HMHCTPyMEHTa (HanmpUMep,
BO3MOXHOCTh AOCPOYHOro MOralieHus), HO He yuHThiBaeT OyayuiHe yOBITKH 1O KpeaHTaM.
Tako# pacueT BK/TIOHAET BCe KOMHCCHH M ¢OOpBI, yrjgadeHHBIe M NOMYYEHHBLIE CTOPOHAMH
AOroBOPa, COCTAB/AIONIME HEOTHEMIIEMYIO YaCcTh 3(eKTHBHON CTaBKM TIPOLIEHTA, 3aTPaTHI O
CHEJIKE, a TAKXKE BCE MPOUHE NMPEMMH WM JHCKOHTHL B ciyyae eciy BO3IHMKAET COMHEHHE B
CBOSBPEMEHHOM MOralli€HHH KPEMTOB, OHK NIEPCOLEHUBAIOTCH [0 BO3MEIAEMOH# CTOMMOCTH ¢
NOCAEAYIOLUMM OTPAXEHHUEM MPOLEHTHOIO A0XOAa Ha OCHOBE NPOLICHTHOH CTaBKH, KOTOpas
HCIIONB30BANACh VI JHCKOHTHPOBaHMS OyAyUIMX JIEHSKHBIX IOTOKOB C UENBIC OIEHKH
BO3IMeLIacMON cTouMOCTH. KOMHCCHOHHBIE JTOXO/bi ¥ MPOYHE [AOXOAbl H PACXO/bl OTPAXKAOTCH
N0 METOJly HapallWBaHHA B TCYEHHWE NEPHOAA TIPENOCTABICHHMS YciIyrd. KOMHCCHOHHBIC
HOXOAB! 3a IMpe/OCTABIIEHHE XPEAHTOB, KOTOPble €lI¢ He BbLIaHbl, HO Bblgada KOTOPHIX
BEPOATHA, OTPAXAIOTCA B COCTABE IPOYMX AKTHBOB (BMECTE C COOTBETCTBYIOLUMMM NIPAMBIMH
3aTpaTaMH) X BNOCNEACTBUH YUHTLIBAIOTCH TIPH pacueTe K deKTHBHOR CTaBKe NPOLEHTa MO
KpenuTy. KOMHCCHOHHEIC 1OXOMBI MO OCYINECTRIICHHIO CALSIIOK IS TPETBHX CTOPOH, HAPHMED,
nNpHOOpeTeHNA KPEeAMTOB, aKIMA ¥ JAPYrHX LEHHBIX Oymar, HJIM MOKYNKa WIK TpOJaXKa
OpraHu3aluii, OTpaxaloTci B OTHETE O COBOKYNHOM JOXOHe MO 3aBeplICHHH CHCITKH.
KoMHCcCHOHHBIE JOXOJAb! [0 YNPABICHHIO MWHBECTULIMOHHBEIM TMOpPTdeleM H  IPOYHE
YIPaBiCHYECKHE U KOHCYIBTAIHOHHBIE YCIYIH OTPaXalOTCs B COOTBETCTBHM C YCIIOBHAMM
noropopop 00 okazaHuM ycnyr. JloXo/bl OT OKa3aHHsl YCIYI, CBS3aHHRIX C YIPaBICHHEM
aKTHBaMH (JOBEPHTEIBHBEIM YNPABACHHEM) OTPAKAIOTCH B COOTBETCTBMM C YCIOBHAMH
aorosopa Ha aary, koraa HKO nonyuaer npaBo Ha MonydeHHE yKa3aHHBIX JOXOJOB H CyMMa
OOXomoB MOXeT ObiTh ompejencHa. JloXOAel OT OKazaHUS yciyr, TpeAyCMaTPHBAIOLIUX
JUIATCNBHBIA  mepuon  oOCOyXMBaHHMA, [NPHIHAIOTCH  KaXKOLIA  OTYCTHHIR  mepuon
TIPONOPUHOHANBHO O6BEMY OKa3aHHBIX YCITYT.
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Hapamiennsle npoleHTHBIE JOXOABI M HapallleHHBIE MNPOLEHTHBIE pACXOHbl, BKIIOYAs
HApalllCHHBIA KYNOHHBIA JOXOA M HApallCHHEIH [HCKOHT, BKIIOWAIOTCA B OanaHcoByio
CTOMMOCTD COOTBETCTBYIOILMX aKTHBOB H 00A3aTE/ILCTB.

Ilepeouenxa unocmpannoii saniomsi

CraTpH, BIIOYEHHEIE B (DHHAHCOBYIO oTdeTHOCT: HKO, M3MepsioTca B BamOTE NepBHYHOMN
IKOHOMMYeCKOM cpensl, B kotopod ¢yHxnuonupyer HKO ("dyHkumonanpnas pamota").
dHHaHCOBaA OTYETHOCTH [IPEJCTABIIEHa B BalioTe Poccuitckoit ®eaepanuun, KoTopas ABRIETCA
$YHKUMOHAIBHOH BalIOTOR M BAMIOTOM NPEACTABIICHHA OTYETHOCTH.,

OnepauMu B WHOCTPAHHOH BATIOTE OTPaXAlOTCA MO YCTaHOBIEHHOMY bankom Poccuu
oQHIHATEHOMY KyPCY HHOCTPAHHO#H BajlloTHI 10 OTHOMIEHHIO K pYOnio Ha IeHE ONlepallHi.

KypcoBasd pa3HHUa, BO3HHKawOllad B DPE3ylbTale NPOBCJACHMSA DAacHETOR 10 ONepalusM B
HHOCTPaHHOIi BAIIOTE 10 KYPCY, OTIIHYHOMY OT OQHLMANEHOrO Kypca HHOCTpaHHOHR BaNjoOTH 110
OTHOIICHHIO K PyOniO, yCTaHOBICHHOMY baHKoM PoccuH, BKmOYaeTesi B OTUET O COBOKYIHOM
AOX0AE B A0X0JIbI 32 BBIYETOM PACXO/IOB IO ONepalliiM ¢ HHOCTPAHHOH BaTIOTOH.

JleHexHple axkTHBEI M 00f3aTensCTBa B HMHOCTPAHHOM BamlOTe NEPEBOJATCE B BATIOTY
Poccuiickoit Denepaiuv no ycraHoBileHHoMY baHkom Poccuu odummansHOMy Kypey
HHOCTPaHHOH BATIOThI IO OTHOIIEHHIO K pybili0o HA OTYETHYIO Hary.

[TonoxuTEnbHBle H OTPHLUATENLHEIC KYPCOBBIE PasHHULI OT MEpPECYeTa ASHEKHLIX aKTUBOB H
06A3aTeNbCTE B PYHKIMOHAIBHYIO BATIOTY Ka)KAOH OPraHU3allMy Mo YCTaHOBJICHHOMY bankoMm
Poccun obHIMaNBEHOMY KypCy HHOCTPaHHOH BATIOTH N0 OTHOLLEHHIO K pyOio, BKIIOYarOTCA B
OT4ET O COBOKYITHOM IOXO/l€ B JOXOHbI 32 BbIYETOM PACXOAOBR OT NEPeOlEeHKNn HHOCTPaHHOH

BATHOTEL

BnusHAE KYPCOBLIX PAIHHII HA CIIPABEITUBYIO CTOHMOCTD JIONIEBBIX [IEHHBIX OyMar oTpaXkaeTcs
KaK 4acTh JOXONOB HJIM PacXOJ0B OT NEPEOLEHKH 110 CpaBeUTMBOH CTOHMOCTH.

Huxe npusepeHnl OOMEHHBIC KypChl Ha KOHEIl COOTBECTCTBYIOLIETO OTYETHOIO MEpHOAa,
ucnone3opanHeie HKO npu coctasnerun GHHAHCOBOR OTYETHOCTH!

31 gexabpa 2011 ronga 31 nexabpsn 2010 roxa
32,1961 py6an aa | nonnap CILUA, 30,4769 pybna 3a | ponnap CILA,
41,6714 py6na 3a | espo 40,3331 py6una 3a 1 eppo

ITpouseodnsie punarcosvie uHCMpymenmsi

TIpou3BoaHble (UHAHCOBBIE HMHCTPYMEHTHI, BKJIIOYAIOLIHE BANMIOTOOOMEHHEIE KOHTPAKTHI,
NpolleHTHble (bIOYEpChl, cornalieHus o OyaymeR npoUeHTHOH CTaBKe, BAMOTHHIE W
IPOLEHTHBIE CBOMNBI, BAMOTHBIE H IIPOLEHTHBIE OMIIHOHBLL, a TAKXKE APYIHE INPOM3IBOIHBIC
¢$HUHAHCOBBIE MHCTPYMEHTEHl, ICPBOHAYAIBHO OTPAMNKAKOTCA [0 CHPABEAJMBOH CTOMMOCTH
(koTopoi, KaK NpaBUNO, ABIAETCS CTOMMOCTh NPUOOPETEHMS, BIUTIOYAd 3aTPATHI [0 CAENKE), H
TIEPECHEHUBAIOTCS IO CIpaBeUIHBOH cToUMOCTH. CrpaBemMBas CTOMMOCTh PacCUHTHIBAETCA
Ha OCHOBE KOTHPYEMEBIX PBIHOYHBIX II€H, MOJeNel AMCKOHTHPOBAHWA TMOTOKOB AEHEXKHBIX
CpelcTB, MOJENEH YCTaHORIEHHS LCHH MO ONMUMOHY HIM KYpPCOB CHOT Ha KOHell Toja B
3aBUCUMOCTH OT THMa cllellkd. Bce NMPOM3BOJHBIE HHCTPYMEHTB! YUHTHIBAIOTCS Kak aKTHBSI,
€CIIH HX CHPABCUIKBas CTOMMOCTE ABJIAETCA IOJOKHTENbHOM, K Kak 00S3aTeNLCTBa, €ClIH UX
CrnpaBe/THBAasA CTOHMOCTD ABJSleTCH OTPHUATENLHOM. [Ipou3BoAHEIe GHHAHCOBEIE HHCTPYMEHTEI
OoTHOCRTCH B cTarblo OanaHca «®OHHaHCOBBIE AKTHBBI, OLCHHBAEMBIE IO CIpPABEIIHBOM
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CTOMMOCTH 4epe3 npubbUIe MIM YOBITOK», €CIH CHpaBeUIMBad CTOMMOCTL IIPOM3IBOJHOIO
$uHAHCOBOrO MHCTPYMEHTa NONOKHTENEHad, TGO B cTarsio «(DHHAHCOBHE 0Os3aTeNLCTRa,
OLICHHBAEMEIE 110 CNPaBeUTHBON CTOMMOCTH Y€pe3 NPHUOBLIL HIH YOBITOK», €C/Id CpaBeATHBas
CTOHMOCTE (PHHAHCOBOI'O HHCTPYMEHTA OTPHLIATEILHAA.

W3MeHeHHns cripaseUIMBON CTOMMOCTH NPOU3BOIHLIX MHCTPYMEHTOB OTHOCATCH Ha JOXOZKI 3a
BLIYETOM DACXOOB M0 ONEpalvsM ¢ HHOCTPAHHOH BAIOTOM, I0XOB! 32 BRIYETOM PACXOAOB 110
OnepatMsM ¢ (pHHAHCOBLIMM AKTHBAMH, OLICHUBAEMBIMH 110 CHPABEIIMBON CTOMMOCTH uepes
IpHOLLTL M YOBITOK, B 3aBHCHMOCTH OT THIIA CACTKH.

Biaumoszauemet

@OuHaHCOBBIE AKTHBBI M O0AIATENLCTBA B3aHMO3AYHTHIBAIOTCH, H B OTYETE O (PHHAHCOBOM
NOJOKEHUH OTPaXaeTCs 4YHCTad BEJAYHHA TOJBKO B TEX CiIydasX, KOrZa CyLecTByeT
3aKOHONATEIbHO YCTAHOBJICHHOE TIPaBO NIPOM3BECTH B3AHMO3AMET OTPAKEHHBIX CYMM, & TAKKE
HaMepeHue JIHOO nNpouM3BECTH B3auMo3ader, NMO0 OAHOBPEMEHHO PpEalIH30BaTh AaKTHBR H
HCTIONHUTH 0043aTENRCTRO.

Omuucnenun 8o erebrooycemrnsie QGoront

HKO ocyuiecTBIsSeT OTYHCICHHS B OTHOLIEHHH CBOUX COTPYAHHMKOB B [leHcHoHHbIH dorn PO,
donpg conKansHoro crpaxosanus P@, Gonj obg3aTenbHOTO MEAUIIMACKOTO cTPaxoBaus PO u
®onp 3ansTocTd PO, 3TH pacXoasl yHHTHIBAKITCH MO Mepe BOIHMKHOBCHRSA H BITIOHANOTCA B
COCTAaB PacXO/IOB Ha coJiep)KaHHe NEPCOHAa.

Omuemnocms no cezmeHmam

CerMenT — 310 uaeHTH(HIMpYeMbit KoMnoHeHT HKO, cBa3aHHbIA JHOO € NpefocTaBIcHUEM
TNPOAYKTOB M YCNIYT (CErMEHT ICATENBHOCTH), MO0 C NPeAOCTABICHHEM NPOAYKTOB H YCIYT
B KOHKPETHOM SKOHOMHuecKo# cpene (reorpadMuecKHit CErMEHT), KOTOPOMY NPHCYIIH PHCKH
H BEIFTOABI, OTJIHYHBIE OT TeX, KOTOPHRIE XapakTepHBl JUIA IPYrHX CerMeHTOB. CerMeHT
TIOMIIEXHT OTACNBLHOMY PACKpPBITHIO B (MHAHCOBOH OTYETHOCTH, €cnH OoJnluas 4acTh €ro
IOXOR0B (POpMHpYETCS 3a CYET NMPOAAXK BHELIHHM TOKYNATEIIAM H €ro JIOXOAb, (GHHAHCOBRIi
Pe3y/IBTAT HIK AaKTUBEL cocTaBnsAloT He MeHee 10% or obmmx xoxonos, obuiero GguHaHCOBOTO
pe3yNnLTaTa MM CYMMAapHBLIX akTHBOB BeeX cermenTos. CerMenTHas mMHpOpMAIHA MOLIEKHUT
OTHAENBLHOMY PacKpHITHIO TONBKO B Ciydae, ecin ueHHble 6ymars HKO cBoboano obpamarores
Ha OPLIB (Bxmouenbl XoTs Opl OZHHM OpPraHH3aTOPOM TOProOBIM B KOTHPOBAJIBHBIE JIMCThI
TIepBOTO KITH BTOPOI'O YPOBHA).

Hogbsie puemnste noaoxcesun

Hexoroprie HOBBIE CTaHOApTBI M MHTCPOpETAMH cTand obs3aTenpHeMUd ana Obmectpa ¢
1 aupaps 2011 ropa:

«PackpsiTHe omnepauuii co cBa3aHHBIMH cTOpoHaMu» — H3menenne x MCDPQO (IAS) 24
(BeiynicHo B HOsiGpe 2009 roaa; BeTynaeT B CHIy AnS TOJOBBIX NEPHONOB, HAYHHAIOIIHXCSH |
guBapsa 2011 roaa wnu nocne 3Toi# natTk).

MC®O (IAS) 24 61 nepecmotpeH B 2009 romy: (a) mocpeCTBOM YIPOLUEHHSA ONPEAETICHAS
CBA3AHHOW CTOPOHBL, NOSCHAS e 3HaYCHWE W YCTPaHAs HENoCleACBaTeNbHOCTH;, H (6)
NMPENOCTABNAN  HACTHYHOE HCKHOYEHHE M3 TpeOoBanMit  pacKpbITHA  OMEpauMid ¢
NPEANPUATUAMH, CBH3aHHBIMH C TFOCYAAPCTBOM. B COOTBETCTBHM C JaHHBIM M3IMEHEHHEM
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ObmecTBO U3MEHMIIO DACKPHITHA N[O ONEpalMAM C TIOCYJAPCTBEHHEIMH YUDEXICHHIMH M
KOMIIAHHSIMH, KOHTPOJHPYEMBIMH TOCYAAPCTBOM.

IFRIC 19, «Iloramenne $uHaHCOBBIX 0053aTeNbCTB IOCPEACTBOM MPEIOCTABIEHHS AONEBEIX
HHCTPYMCHTOB» (BCTYNAIOT B CHILY JUIA TOJIOBLIX NIEPHOIOB, Haunkalomuxcs 1 uiong 2010 roaa
HIIA MOCTE 3TOM JATHI).

HWHTeprnpeTauss paseiacHACT METOAB y4eTa JUIA TeX CIly4yaeB, Korja KOMIAHMA MPOM3BOIMT
MEPECMOTP YCIIOBUI JONATOBLIX 0043aTeNbCTR, B pe3yJibTare Yero ofA3arensCTBO orauaeTes 3a
CYET BRIYCKA AeONTOPOM B apec KpEAHTopa COOCTBEHHBIX JONEBBIX HHCTPYMEHTOR. [Tpubnits
MK YOBITOK OTpaXKaeTcs Ha cyeTaxX NpuObUIe# M YOBLITKOB W MpesicTaBnser cobOi pasHHMIY
MEXy CIIPABEIUTHBOH CTOMMOCTBIO IOIEBEIX HHCTPYMEHTOB M 6a1aHCOBOH CTOMMOCTRIO J10Ira.

Psan ycosepiieHCTBOBAHHH CTanaapToB NpHHAT B Tedenue 2010 roma u BcTymaer B cunay c |
gaBaps 2011 roma. YcoBeplneHCTBOBaHHS NpEACTABIMOT COOOM coyeTaHMe CyIECTBEHHRBIX
H3MCHEHHH ¥ PayBACHEHRHA CICAYIOLIMX CTAHIAPTOB M HHTEPIIpETALHA:

» B cootBercTBHH € nepecMoTpeHHeIM MC®O 3 Heofxoaumo (i) mpoBecTH OLEHKY Mo
COpaseUTHBOH CTOMMOCTH (B TOM Cry4ae, ecliH Apyrue cTaHaaptel MCOO ne TpebyioT oneHkn
Ha HHOH OCHOBE) HEKOHTPONEBHON JONH y4acTHA, KOTOpad HE ABJIAETCH TEKYIIHM YYaCTHEM HIIH
HE JlaeT JepaTeNni0 MpaB0 HAa TPONOPUHOHAIBHYIO AOMIO YHCTHIX aKTHBOB B Cliy4ae
MMKBUZAIMH, (i) NPeAOCTABHTE PEXOMCHIALMM B OTHOIICHMH YCJIOBMH BHINNAT, OCHOBAHHAIX
Ha aKIMAX, B IPHOOpeTeHHON KOMITaHRH, KOTOpbIE He GBUIH 3aMeHeHbl HITH OLUTH A0OPOBOILHO
H3MEHEHE! B pe3ysbrate 00beAnHenus Ou3Heca, M (1ii) yKa3aTh, YTO YCIOBHOE BOZHAIPAaXKICHHE
npd ofbeauHeHHH OH3Heca, HMEBHIEM MECTO JIO JaThl BCTYNJIEHHUSA B CHIY MEPECMOTPEHHOIO
MCOO 3 (BmnyweHHoro B sHeape 2008 roxa), OyaeT oTpaXeHO B COOTBETCTBHHM C
TpeboBannsMA npexnaei sepcun MCOO 3,

» nepecmorpenblii MCPO 7 yToynser Hekoropule TpeGoBanus B o01acTH pPacKphbITHS
HH(opMalMK, B 4acTHOCTH (i) ocobo¢ BHHMaHHE yJeNnsAeTCd B3aUMOCBA3IN KadeCTBEHHBIX H
KOMMYECTBEHHBIX PACKPBITHH HHGOPMAIlMK O XapaKTepe ® YpoBHEe (GMHAHCOBBIX PUCKOB, (ii)
OoTMeHEeHO TpeDoBaHHE O PACKpBITHH TEeKYUIEH CTOMMOCTH (HHAHCOBBIX AKTHBOB, YCIOBHSA
KOTOPBIX OBLIH IEPECMOTPEHB! H KOTOPBIE B IPOTHBHOM Cllydae ObLTH OBl NPOCPOHECHHBIMH HIIH
obecneHeRHbEME, (iii) TpeboBaHMe © PpacKPLITHH CHPABEUITHBOR CTOHMOCTH 3alI0TOBOTO
obecneyenns 3ameHedHo Oonee ofmuM TpeOGOBaHHEM O© pacKpbITHH €ro (PHHAHCOBOIO
BO3JIeHCTBHA; (1v) PasBACHACTCH, YTO KOMIIAHHMA [O/DKHA pacKphIBaTk CYMMY 3ajJ0T0BOro
obecrniedenus, Ha KOTOpoe o6palileHO BILICKAaHWHE, Ha OTUETHYIO 1aTy, @ HE CYMMY, TONy4EHHYIO
B TE4YECHHE OTYETHOTO MEPHONA;

P nepecMorpeHHblit MCDO 1 yrouuser TpeGopaHuMs B 007acTH pacKpRITHS [POYEro

COBOKYMHOIO NOXOJa IO KaKIOMY KOMIIOHCHTY cOOCTBEHHBIX CPCACTE WJIH B OTYETE ob
H3MEHEHHUSNX B COCTABE CODCTBEHHBIX CpPEeACTB, WIH B lipHMEYAHNAX K q)HHaHCOBOﬁ OTYETHOCTH,

» nepecMmorpernbii MCOO (IAS) 27 yTouHseT nepexoOHBIE INPaBHJa B OTHOMIEHHH
nameneHuit kK MCDO (IAS) 21, 28 u 31, obycnosnenssix nepecmorpoM MCOO (IAS) 27 (¢
Y4E€TOM H3MeHCHHH, BHeCeHHBIX B sHBape 2008 rona);

» npepecmorpenHad HHTepnperanus IFRIC 13 yTouHseT MeTOA OLEHKH CHpaBeIHBO#H
CTOMMOCTH NMOOIPHTENBHBIX HAUHUCIICHHH.

Briien3n0%eHHEle HOBBIE M MIEPECMOTPEHHRIE CTaHAapPThl M HHTEPIPETALinA, BCTYNUBIIKE B

cuiy ¢ 1 smapaps 2011 rosa, He oka3alH CYIIECTBCHHOTO BJIHAHHA HA YYETHYIO TOIHTHKY,
(PHHaHCOBOE MOJIOXKEHAE HIIH PE3ybTaTh AeaTenbHOCTH OfmecTsa, eCid HE YKa3aHO HHOE,
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HoBbie yMeTHbIE NONI0KEHHR

JlanHble HOBBIC CTAaHAAPTHl H HHTCPNPETALUMH BCTYMMIM B CHJIY I8 OTHETHEIX NEPHOIOB
O6wectsa, Hayunarommxcs ¢ | ansapa 2012 roaa aiH nocne 3Toit AaTel, M HE GbUTH LOCPOHHO
npuHATH O6wecTROM:

MC®O (IFRS) 9 «@uHaHCOBBIE HHCTPYMEHTE». B HosGpe 2009 u 2010 roga CoeeroM mo
MEXTYHAPOAHBIM CTaHAAPTaM (HHaRCOBOI 0T4eTHOCTH Oblna BhINY1IEHA NepBas yacts MCOQ
(IFRS) 9 «PunancoBple HHCTPYMeHTEY. JlaHHEBIH cTaHAapT nepecMarpusaer [AS (MC®QO) 39
«(PHHAHCOBBIE HHCTPYMEHTBI NpU3Hanue M oueHka». MCOO (IFRS) 9 Berynaer B ciny s
rOJOBEIX NMEPHOAOB, HadydHawoummxca ¢ 1 suBapsa 2015 roza wnM nocne 3toit aarsl. [leppas
yacte MCDO (IFRS) 9 npepncrabnsger HOBrle TpeGoBanufd K KIaCCHOMKAMKM M OLEHKE
({HHAHCOBBIX MHCTPYMEHTOB, B 4acTHOCTH, BCe (MHAHCOBbIE AKTHBBI, OLECHUBAEMELIS
BIIOCTIEACTBHH, AODKHBI OTPaXaThCK 110 AMOPTH3HPOBAHHON CTOMMOCTH WM 11O CIPABETHBOM
CTOMMOCTH uepe3 cueTa npubpuiel ¥ yOmITKOB, a G€30T3BIBHLIA OMNIIHOH MO JOAEBHIM
HHCTPYMCHTaM, HE TpedHa3Ha4CHHBIH I MPONAXH, ACIDKEH OTPaXaThCH IO CIIPaBeUTHBON
CTOMMOCTH B COCT2B€ [IPOYEro COBOKYMHOro goxopja. Jns ¢uHaHCOBEIX 0043aTeNhCTB,
OTHECEHHEIX K KaTCTOPUH YYHTBIBAEMBIX II0 CIpABEUIHBOH CTOMMOCTH uepe3 cueTta npubeuicit
u yObITKOB, TpefyeTcs packpblBaTh W3MEHEHHEC KPEOMTHOTO PHCKA B COCTaBe IPOHETO
COBOKYITHOTO [IOXO/Ia B BHIIE H3IMECHEHHS HX CIIPABEITHBOA CTOMMOCTH.

MC®O (IFRS) 10 «KonconuauposaHHast ¢$uHaHcoBas orderHOocTE». B MC@O (IFRS) 10
npeicTaBneda €AWHas MOJENb KOHTpONA, NPHMEHHMas U BCEX TIPEANpPHATHH, BKTOYas
NpEeANPHATHA CIENHAILHOrO HalHaueHus. M3MeHenus, npeacraBnennnie B MCPO (IFRS) 10,
TpebyoT oT pykoBoacTRa ObmecTBa NPHUMEHATE MOTHBHPOBAHHBIE CYXICHHS  JUIN
onpeneneHus NPeANpPHATHH, HaXOAAIMMXCA TOA KOHTPOJEM, JUIS BIUTIOUEHHA HX B
KOHCOJIMJMPOBAHHYIO OTYETHOCTh MATePHHCKOH KOMIIAaHHH, II0 CPaBHCHHIO ¢ TpeOoBaHHAMM,
KoTopsie 6putd paHee npeactasnensl B MCOO (IAS) 27. B nononsensn, 8 MCPQO (IFRS) 10
NpeACTABIEHO OTJeNbHOE PYKOBOJACTBO B OTHOIUEHHWHM Aar€HTCKHX B3aumooTHouwleHuid. MCPO
(IFRS) 10 3amenser yacts MCDO (IAS) 27 «KoHconuaupoBaHHas ¥ HEKOHCONHIMPOBAHHAs
¢MHAHCOBas OTYETHOCTB» B YacTH MPABHI Y4YeTa /IS KOHCOJIHAMPOBAHHOH (HHAHCOBOH
otueTHocTH. CTaHAAPT TAKKe BKIKO4aeT sonpocsl, orpaxeHHble B SIC -12 «Kodconnmanus -
[peaAnpuaATHS CNEHATBEHOTO Ha3Ha4CHUS». JlaHHBIA CTAHAApPT BCTYIAET B CHIY JUIN TOIOBEHIX
nepuonos, Hauwpalomuxca ¢ | suBaps 2013 roga umm mocne atod matel. JlocpouHoe
NpHMEHEHKE Pa3pellacTCA.

MC®DO (IFRS) 11 «Coemectnble cornamwends». MCOO 11 rckmouaeT BOIMOXHOCTE ydeTa
COBMECTHO YNPAaBNACMBIX TMPEANPDHATHH ¢ HCMOJNBICBAHHEM MeETOAa NpONOpPUHOHANLHON
KOHCONMMZAHK. BMECTO 3TOro COBMECTHO YIIDABIISEMBIE NPEANPHATHA, YAOBICTBOPAIOLLHE
KPUTEPHIO COBMECTHOTO INPEIANPHATHA, JOMKHB YYHTHIBATECS C MCIONB30BAHHEM METOjA
goneporo ydactHa. MCODO 11 samemaer MCOO (IAS) 31 «YyacTHe B COBMECTHBIX
npeanpuaTHaXx 4 SIC 13 «CoBMecTHO KOHTpONMpyeMble NpeAnpHATHd — HeMoHerapHble
B3HOCH! YYyacTHMKAMM» H BCTYNAET B AeHCTBHe IVIA IOZOBLIX NEPHOAOB, HAYMHANOIMHKXCH € ]
anBapa 2013 rozga unH nocne 31o#t gaThL JloCpoYHOE IPUMEHEHHE PA3PEIIACTCA.

MC®O (IFRS) 12 «Packpbirie HHOOPMALHH O ACJSX YYacTHS B JPYrHX INpearnpHATHAX».
MC®O 12 cogepxHT Bee TpeOOBaHHA K PACKPLITHIO HH(OPMalUu, paHee coaepkaniuecs B IAS
27 B 4aCTH KOHCOIMAXPOBaHHON PUHAHCOBOH OTYETHOCTH, a TaKKe TPEOOBAHHA K PaCKPBITHIO
HHpOpMalNH, paHee cofiepkaiiuecs B craHpapTax IAS 31 u IAS 28. Dtw Tpebopanus
OTHOCATCH K JONSAM YYacTusl B OYCPHHX KOMIIAHMAX, COBMECTHBIX COIIAILCHHAX, 3aBHCHMEIX
KOMIIAHHAX H CTPYKTYPHBIX NpeanpusaTsx. Heckonbko HOBBIX TpeOOBAHHA K PacKPLITHIO
uHbOpMallHH BBEEHEl AaHHBIM cTaHAaapToM. IFRS 12 npuMeHdercs nns roaoBeix NEpHONIOB,
HaunHaiommxca ¢ 1 supapg 2013 roga. JocpouHoe npuMeHeHue paspewiaercs. [Ipumenenue
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IaHHOTO CTaH/[apTa BBOAMT HOBHIe TPeOOBaHHA K PACKPLITHIO HMHPOPMALMM B QHHAHCOBOM
orueTHOCTH OBflecTBa, HO He BIMAer HAa (HHAHCOBOE INONOXKEHME WM ONEPaUHOHHbLIC
[OKa3areny.

MC®O (IFRS) 13 «Omnpeneneune crupaseminpod crouMoctd», MC®O 13 ycranasimnpaer
€IMHOE DYKOBOACTBO IO OIPEACNCHHIO crnpaBenBoi# cTomMoctd B MC®O. IFRS 13 He
M3MEHACT TpeOOBAHMA K MCHOJIB3OBAHUIO CIIPABETHBON CTOMMOCTH B KOHKPETHBIX ClyuasiX,
HO MpPEJOCTABNSET PYKOBOACTBO 1O TOMY, Kak cCHpaBe/UlMBad CTOMMOCTL OOJDKHA OBITh
onpeaenena no MCOPO B ciyyasx, koraa TpeOyercs WIM paspellieHO ONpefeneHHe
cnipaseHBod crouMoctd. IFRS 13 npumeHseTcs i rojioBeIX nepuoa0B, HAYKHAKOMMXCS ¢ |
aupaps 2013 roma. HocpouHoe npuMeHeHHe paspeinaercd. IlepBoe npumenenue IFRS 13
MOXET HMETh BIHSHAE Ha OIPEACNeHHE CIpaBEUIHBOH CTOMMOCTH akTUBOB M o0S3aTenscTB
O6111ecTBa, YMHTHIBAEMBIX T10 CIIPaBeAIMBOA CTOUMOCTH.

IAS 27 «Hekouconunupopannad ¢uHaHCcOBaA OTUETHOCTBY (B NepecMOTpeHHoH Bepcun 2011
rozaa). B pesynptate npunsTHA HOBRIX ctaHgapToB IFRS (MC®O) 10 u IFRS (MCDO) 12, IAS
27 orpaHuueH y4yeToM JOYEPHHX KOMIIAHMH, COBMECTHO KORTDOJHPYEMBIX (IPEANPHATHH M
ACCOIMHPOBAHHEIX KOMMNaHH# B HEKOHCOMUAHPOBaHHON (uHaHCoBOH oTYeTHOCTH. U3MeHeHns
BCTYNAD B CHIY JJIS roJOBEIX MEPUOJIOB, HauHHaomMXcs ¢ | auBaps 2013 roga wmd nocne
3TOMH IATHI

IAS 28 «MuBecTHuuMn B AccouuHposaHhle Komnamun u CopmecTHble [Ipeanpusrus» (B
nepecMoTpenHoi Bepcuu 2011 ropa). JAS 28 6win nepenmerosan B IAS 28 «MusecTunun B
ACCOLMHPOBAHHBIE KOMIIAHHH H COBMECTHRIE MPEANPUATHA» M ONUCHIBAET NPUMEHEHHE MeTOa
AOJIEBOTO YYAaCTHN K COBMECTHBIM NPEANPHATHSM B JONOIHEHHE K 3aBHCHMBIM KOMIIAHHSM.
[epecMoTpeRHas Bepcus NPUMEHAETCS JUIA TOJOBBIX NEPHOAOB, HAUMHAIOMKXCA ¢ | sHpaps
2013 ropa.

onpasku IAS 19 «Bomnartsr paGoTHukam». 1ASB omybnukosan mnonpaskd kK IAS 19
«Bpinnarel paboTHHKAaM», BCTYMAOLIME B CHIY ¢ IOAOBRIX NEPUOACB, HAYHHAIOWIKXCH € |
supaps 2013 roga wnu nocne 3TOH AaThl, NPEAAralomiKde 3HAYMTENLHBIE H3MEHEHHS Yuera
BRIINAaT pabOTHHKaM, BKIIOYas MCKIOYEHHE BO3MOXHOCTH OTJIONEHHOIO INIPH3HAHHA
H3MEHEeHMH B aKTHMBBl WIH OON3aTeNbCTBA INEHCHOHHBIX NJIAHOB (M3BECTHBIE KaK «NOAXOJ
Kopuaopar). KpoMe Toro, 3TH mONpaBKH OrpaHUHHBAIOT M3MEHEHHA aKTHBOB (00A3aTENLCTB)
TIEHCHOHHBIX IUIAHOB, MpPH3HaBaeMple depe3d NPUOLIE UM YOBITOK TONBKO K MPOLIEHTHOMY
JoxoAay (pacxoay) WM CTOHMOCTH YCIYT.

[Tonpasku x IAS 1 «M3meHeHne NpeAcTaBIeHUA TIPOYEro COBOKYNHOro Roxoaa». [lonpaBku K
IAS 1 «IlpeacTraBnenre QUHAHCOBOH OTYETHOCTH», BCTYIIAIOLIME B CUNY ¢ FOJOBEIX NEPHO/IOB,
HaurHatouuxcd ¢ 1 uons 2012 rona unm nocne 3To# AaTH, M3MEHSAIOT IPYNMHPOBKY CTaTeH,
OTpaXaeMbIX B IIPOYEM  COBOKyNMHoM jAoxode. Crarbd, xoTopele MOryT OvITh
pexnaccuULMpoBaHEl B NPUOLLTL WiM YORITOK B GymylieM (HanpuMep, NpH NpeKpalleHHH
TIPH3HAHWA WIH YpETr'YJIHPOBaHHM) OYOYyT ITIPEACTaBIATBCH OTAENBHO OT CTaTeH, KOTOphie
HHKOT/Ja He OyayT pexnaccHGUUMPOBAaHEL. JTH MONPABKH H3IMEHAIOT NPEACTABICHHE OTYETa O
MpOYEM COBOKYMHOM JOXOAC, HO HE HMEOT BIHSHHA Ha (UHAHCOBOE IIONIOKEHNE HWIH

ONEepalKOHHBIC TTOKA3ATENH.

«OTtnoxennsiii Hanor: Bo3sMelenue ocHoBHbBIX akTHBOB» — [lonpaBku K IAS 12 (Bminymens! B
nexabpe 2010 r. ¥ BCTYNAOT B CHNY AR TOAOBLIX NEPHOAOB, HAUMHaAKOIHXCA ¢ | suBaps 2012
roga unu nocne 310l matel). IAS 12 OsUl JononHeH ONPOBEPXKUMOH Mpe3yMmIuued, 4TO
OTJOXECHHBIA HANOT OT HHBECTHUMOHHOH COOCTBCHHOCTH, PaCCYHTAHHEIH [PH HCIIO/NB30BAHHH
MOJENH crpaBeuBoii cronMocTH B IAS 40, 1omkeH GBITE ONpe/ieseH Ha OCHOBAHUH TOTO, YTO
ero GajnaHcoBad CTOMMOCTH OyAyT BO3MeIEHA NMYTEM MPOJAXH, a TAKKe YTO OTJIONKCHHBIA

25



HKO «AnsTepuatusa» (000)

DUHANCOBAN OTHETHOCTD 33 Toj, JAKOHYHEHcS 31 aexalps 2011 roga

(8 muicauax pybaei)

Halior N0 HeaMOPTHM3HDYEMBIM aKTHBAM, YUYMTHIBAEMBIM ¢ HCHNOJNL30BAHHEM MOIENH
nepeoleHKyd B IAS 16, Bcerna nonxen onpenensiTses Ha OCHOBAHHH [1EHB! NIPOJAKH.

«Packperrag — IlepeBoael pnnancoBrIx akThBoB» — [Tonpasku k IFRS 7 (Buinymensl B oxTs6pe
2010 u BCTYNAIOT B CHJIY C FOAOBBIX NEPHOJOB, HAYHHAIOMMKXCA ¢ 1 Hions 2011 roaa unu nocne
3To# Aarhi). JlaHHbIE NONpPABKH IPETYCMATPHBAIOT HOLCIHUTENLHBIE PAacKpHITHS B 4acTH
PHCKOB B OTHOIUEHHH MEpeBEACHHBIX GHHAHCOBBIX aKTHBOB. [lompasxy BrilOualor B Cebs
TpeboBaHKe PacKPHIBATh IO KNaccaM NPHPOLY, 6ANaHCOBYIO CTOMMOCTE M OfIMCAHHME PHCKOB H
MOCTYIJIEHHA OT (PHHAHCOBLIX AKTHBOB, NIEPEBENCHHBIX APYro#l CTOpOHE, HO OCTAIOIIMXCS Ha
GanaHce opraHM3aluM. PacKpeITWA Takie [OIKHLI JaBaTh [0JIb30BATENIO OTHETHOCTH
NOHHMaHWE pa3Mepa MIOOBIX CBA3AHHBIX 0DA3ATENLCTB M XapakTep 3TuX cBAieH. B cnywasx,
Korza (HHaHCOBBIE aKTHBBI HE NPH3HAIOTCA, HO KOMIIAHUA BCE ellle HeceT Ha cefe HEKOTOpbIE
PHCKH M IIOCTYIJIEHHA, CBS3aHHBIE C NIEPCAABaeMBIM aKTHBOB, HEOOXOAUMO RONONHHUTENBHOE
PacKpBITHE, PAIBACHSIONUIEE BIHAHHE TAKHX PHCKOB.

«B3anmo3ageT (PHHAHCOBBIX AKTHBOB H (HHaHCOBHIX ofs3areancTs» — flonpaBkd x IAS 32
«®unancossie UucTpymenTsl: [Tpeactasnenne» (onybnukosan B aexabpe 2011 r.; BcTynaer B
CHIY IS FOAOBEIX NepHOAOB, HadyMHawmuxcs 1 sHBaps 2014 roza HnM mocne 3To#t JaTwl, ¢©
PETPOCNEKTHBHBIM IPUMEHCHHEM ). JTH MONPaBKA PasbACHAIOT NnoHsTHe «VMeroT B HacTosmuUi
MOMEHT 3aKOHOAATENLHO BO3MOXKHOE IIPABO B3aHMO3a4eTay», a TaKkKe PaybACHAIOT IPHMEHEHUE
KPHUTEPHA B3aMMO3aueTa, Henonbs3yeMoro B IAS 32 i1 pacyeTHBIX CHCTEM (TAKHX K&K CHCTEMB!
KJIMPHHTOBEIX JOMOB), KOTODLIE IIPHMEHAIOT MEXaHKH3M HEOJIHOBPEMEHHBIX BATOBLIX PacyeTOB.

«PackpuITHs — B3auMo3zauer PUHAHCOBBIX AKTHBOB ¥ DuHancoBEIX 00g3aTenscT — [lonpasxn
K IFRS 7 ®unancobbie mHCTpYMeHTHI: Packperrus» (onyOnukopan B pmexabpe 2011 roga u
BCTYIAET B CHITY IS TONOBLIX NMEpHOAOB, HauMHamomuxcs ¢ 1 sHBaps 2013 roga unu nocne
ITOH HaThl, ¢ PETPOCHEKTHBHBEIM NPUMEHEHHEM). DTH PACKPBHITHSA, aHATOIMYHbIE TAKOBEIM B
obHoBrenHsx TpeGoBaHuaXx US GAAP, obecnedar nojb3opaTenci OTYETHOCTH MHOOpPManMen,
noie’Hoit ans (&) oleHKH 3¢pdexTa HIW NOTEHOHanbHOro 3bdexTa BIAUMOIAYETOB HA
GHHAHCOBOE MONOXKEHHE NpeMIpHATHA U (6) aHanu3a ¥ cpaBHeHHN PHHAHCOBOH OTYETHOCTH,
TIOArOTOBNEHHOH B cooTBeTcTBUE ¢ IFRS u US GAAP.

PykoBOACTBG H3y4aeT, KaKk NAaHHbBlE HIMCHEHHA OKAXKYT BIHAHHE Ha OyAYyHylo (GHHAHCOBYIO
otuyeTOCTE OONIECTRA.

5. /leHexHEIe CPeACTBA H HX IKBHBAJICHTHI

{8 mucsuax pybaei)
2011 2010
Hanu4Heie cpedcTBa 2031 848
QOcTatky o cueraM B L{b PQ (kpome oba3atenbHeix peleppon) 23913 43 000
OCTaTKH HAa KOPPECTIOHAEHTCKHX cHeTaX B KPERHTHRIX OPraHHsaiuax 175473 180 424
HTOro JeHeXHLIX CPeacTs M HX JKRHBAIEHTOR 201 417 224 272

HeHEKHBIE CpeficTBa SIBAAIOTCS BBICOKO NHKBHUAHBIM AKTHBOM, He HMMEIONIMM KaKHX-NHOO
OrpaHHyeHHHA Ha UCIIONB30BAHHE,

[lo cocTosnnio Ha 31 sexabpa 2011 roga oTCYTCTBYIOT POCPOYCHHBIE OCTATKH N0 JEHEKHBIM
CPEACTBAM K MX 3KBHBAICHTAM, a TAKXKE NPH3HAKH 00CCLEHEHKA MO HUM.
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6. PrHAHCOBLIC AKTHBLI, OLlEHHBAEMbIE [10 CHIPABSARHBON CTONMOCTH Hepes MpHbHLIL

HIn yobITOK
{a mucauax pyGaeii)
2011 2010

Honroeeie o6asarenncTea PO 77983 48 549
HapaweHuele MPoLEHTHEIE ZOXOAB! 83i 477
[TepeoueHka No cpapeTHROA CTOHMOCTH {5 364) (3 292)
Hrore dHHAHCOBLIX 8KTHROB, OLIEHHPACMbIX N0 clpaBeAIHBON

CTOHMOCTH yepel NpuBsLIb WK YORITOK 73 450 45 734

(PUHAHCOBEIE aKTHBEL, OLCHHBAEMblE MO CIpaBe/UIHBON CTOMMOCTH uepe3 NpuHOBUIE HIH
yOBITOK, NIPeACTARNEHE] KOTHPYEMLIMH ROATOBRiME off3aTenscTeaMi PoccHitckoit Oeneparuu
(o6bmuranmu PexepanpHOoro 3aiima cepuit 25065 RMFS, 25067 RMFS, 26198 RMFS,
26199 RMFS, 46017 RMFS u 46018 RMFS) c noMuHanoM B samoTte PO.

ITo ykazaHHpiM ueHHBM Oymarav HKO mnomydaeT foxon B BHAE KYNOHHoro joxona. B
noprdene HKO mno cocrosuuio Ha 31 mexabps 2011 roga uwcastcs uenHsie Oymarm:
25065 RMFS, 25067 RMFS, 26198 RMFS, 26199 RMFS, 46017 RMFS 1 46018 RMFS.

(2010r.: ob6nurauuu PexepanpHoro 3ajima cepuii 25065 RMFS, 25067 RMFS, 46017 RMFS u
46018 RMFS)

CtasKa KyNoOHHOTO JIoXoja 110 cocTodHuo Ha 31 aexabps 2011 roaa cocrasnger no OD3 46017
- 7%, o OD3 46018 - 8%, no OD3 25065 — 12%, no OP3 25067 — 11,3%, no OD3 26198 -
6%, no O3 26199 — 6,1%.

7. OcHoBHbIE cpeacTBa

Ocuopsbie cpencrsa B 2011 roxy:

(8 mutcauax pybneii)
]

Komnsioreproe QducHoe

obopynosanme | obopynosante | Tlpouee HTOI'O
[lepBonauansHaf CTOHMOCTE € YUETOM
HHOIANHR
Ha 31.12.2010 m 1299 338 2548
TipuoGperetue 0 0 0 0
BuifniTne L 0 0 0 0
Ha 31.12.2011 31 1299 338 2548
AMOPTHISLHA € YHeTOM HHIIAUHY |
na31.12.2010 809 1051 159 | 2019
HauHcnerHas 3a nepuon 47 152 34 233 ]
AMOpPTI3ALHKA N0 BHGIBLINM QC 0 0 0 0
Ha 31.12.2011 856 1203 193 2252
OcraToquan cToHMoOcTE Ha 31 pexalps
2011 rona 55 926 145 296
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HKOQ «AnstepaaTusa» (000)

@OUHAHCOBAR OTUETHOCTS 38 IOfi, JaKoHuNBuIHACA 31 gexabps 2011 roaa

Ocuopnpie cpenictsa B 2010 roay:

(8 metcRuax pyGneii)

(8 mpicavax pybaeii)
Komnsioreproe Odmcroe
ofopynosanne | ofiopynoBane |  Tpoyee UTOTO
I—l'lepnoama.nbuan CTOMMOCTE C YYETOM .

HRIANHA
Ha 31,12.2009 824 1299 338 2 461
Ipuobperenne 87 0 0 87
Bubuitve 0 0 0 0
Ha 31.12.2010 911 1299 338 2548
AMOPTHIANHSA ¢ Y4eTOM HHQIALUWH
Ha 31.12.2009 744 791 126 1 661
HayHcneHHan 3a nepnoa 65 260 33 358
AMopTHiaura 1o eubuBuM OC 0 0 0 0
Ha 31.12.2010 809 1 051 159 2019
OcTarouHas CTOHMOCTH Ha 31 pexaGps
2010 roaa 102 248 179 529 |

AMOpTHBaIJ.HS[ HAYHCIACTCH N0 MCTOAY PABHOMCPHOTO CITHCAHHA B TECUEHHE CPOKa IONC3HOIC

HCNOJB30BAHRA AKTHBOB € HCIIOJIB30BAHHEM CIISAYIOILHX HOPM aMOPTH3alHH.

— Texymue/pacHeTHbIE CYETA IOPHAMUECKHX IHI-HEPEIUACHTOR

TIpouse npuBAeieHHBIE CPEACTBA QHIHYECKHX 1M (3RIOroBas

crouMocth Katoua oT HBC)

Obnextnt OC TopoBas HOpMa aMOpPTH3IALWH, %
KomnetotepHoe obopynonarie 300
Odicoe ofopynosanue 20,0
.Epoqee 10,0 J
8. [Ipouse axTHBLI
(8 murcavax pybnei)
2011 2010
PacuerTt! xpeauTHBIX opraHwiawaft - nopepurencil (XOMHTEHTOB) N0
GPOKEPCKHM OTIEPAIIHAM C LIEHHBIMM SyMaramMu 196 12
PacueTsl ¢ OCT2BLINKAMH H TOAPAATHKAMH 131 100
Pacxoasl Oyayuux MepHOLOB 47 52
HTOTo npoHHX AKTHEOB Kyl 164
9. CpencTBa KIKCHTOB
fa mucavax pybnet)
2011 2010
CueTa HETOCYNR PCTBEHHBIX OPraHMIALMRA
— Texymue/pacieTHbIE cHeTa HHHAHCOBRIX OPrAHH3ALKA 1 1
— Texyune/pacueTHile CueTa KOMMEPYECKHX OpraHH3alHi 785 1326
— Texymue/pacteTHbe cYeTa HEKOMMEPYECKHX OpraHH3auHfi G 310
IIpovune cHera
— Texyuise/pacieTHbIe CYETE HHARBAAYANLHHIX NPEANPHHAMaTENE T 6 4
3 53
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HKO «AnsTepHaTusa» (000)

OHHAHCOBAN OTYETHOCTS 38 roj, 3axonuuBiHites 31 aexabps 2011 roga

(8 mucryax pybnet)

— Ilpoune pHATeyeHHElE CpeAcTBa Ha cpox of 91 ao 180 anef 0 0
— Ipoune npHBIeyeHHbie CpeacTsa Ha cpox o1 181 a0 1 roxa 45 78
—- Ipoune MpHB/IeYeHHBIE CPELCTRA HA CPOK OT | roaa Ao 3 mer 144 141
— lpoune NpHBIeyeHHLE CPEACTBA HA CPOK CBRImE 3 neT 27 0
IIpnBaeyennnte cpeacrea (QPILI)

— HerocyaapcTsennbix $HHaHCOBLX oprannsaunft 10 Bocrpebosanus 0 222
— HerocynapcTBeHHLIX KOMMEpUECKUX opraHH3aLnii 82438 76 607
— HerocynapcTBEHHBIX HEKOMMEDPUYECKHX OpraHKH3alMi 76 269
HToro cpeacTs KauenToB 83 525 79 011

ObmuM obecnieteHHeM cpeACTB, IPHBICYEHHBIX OT KIUEHTOB, ABNAETCH (OHA 0Os3aTeNbHBIX

pe3epBoB, nenonupoBaHHbiit B LB PO.

10. Ilpoune o6sa3aTETLCTBA

(8 mucavax pybaeii)

2011 2010
Kpeanropckas 3a30MKecHHOCTE 0 0
Hoxoas! ByRyIMX NepUoAOB 182 185
CpeacTsa B pacyeTax 0 400
Ipoune 284 49
Hroro npounx obgiaTensncrs 466 634

11. Hasmorosnie obg3atenncrea

{8 meicauax pybreii}

2011 2010
TexymHe o6A3aTEALCTBRA [10 HANOTY HA MPUOLUIL 126 1221
OtnoxenHoe Hanoropoe obA3aTenbCTBO 0 0
Htoro npouny 0bg1aTe/1LCTR 126 1221

12. YnucThble aKTHBBI YYACTHHKOB

B 2011 rony HKO ocymecTBnina cBoic AeATENbHOCTL B (opMe obiecTsa ¢ orpaHHYeHHOIM

OTBETCTBEHHOCTBIO.

ITo coctosnuio Ha 31 mexabps 2011 roga NOMHOCTRIO ONIAYeHHbIH YCTABHBI KAlTHTal COCTONLT
H3 HOMHHaneHOH croMMocTH pone# ydactHukoB HKO B cymme 128 000 teic. py6. (2010r.:
125 500 twic. py6.) Benuuuna ycrasHoro kamurana, cpopmuposatnas B 2005 - 2011 rr., He
KOPPEKTHPOBANIACh C ydeTOoM HHOnAUMH. YcrasHmi kanutan HKO cdopmuposan us nonei

YYACTHHKOB CICAYIOIICTO pa3sMepa U HOMHHAJIBHON CTOUMOCTH!

[ HauMenoBanHe yuacTHHKa 2011 2010
Joan B
Sy | Sommaycrmn | G| o
LRI i i ) KanuTaae, %
Kamaea HH. 4 070,0 3,18 4070,0 3,25
Kunpnmuiosa JI.J1. 1480,0 1,15 14800 1,i8
Kamaes J[.H. 5590,0 4,37 3 790,0 3,02
Poraues A.H. 107 810,0 84,23 107 810,0 85,50
Kamaesa E.K. 9 050,0 7,07 8 350,0 6,65
| Hroro: 128 (00,0 100 125 500,0 100
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HKO «AsmTepiaTupa» (000)

OHHAHCOBAN QTHYETHOCTD 38 I'oj, JAKOHUMBIIK{icR 31 xexabpa 2011 roga

e mucavax pybaesi)

13. Hakonnennsiit nedpuunt/[Hepacnpeaenennas npuéuLin]

B coorsercTBuHM ¢ poccHACKMM 3akoHomatenscTtBoM HKO pacnpesenser uscryro npubbUIB
MEXY YYaCTHMKaMH HIK ¢GOpMHpYeT (OHAB HAZ OCHOBE OyXrajiTepcKol OTYETHOCTH,
NOATOTOBNCHHON B COOTBETCTBHH C DOCCHMHCKHMH IIpaBUJaMK OYXraiTepckoro ydera, |

pemendt  Obmero cobpaHus  yyactHHkoB. [lo cocrosuup Ha 31.12.2011

r. HKO

cpopMHpoBaH pe3epBHBIH GoHA O poCCHEiCKUM NpaBuiaM GyXranTepcKkoro ydera B paMepe

22 873 thIC. py6. (2010r.: 22 873 ThIC. PY6.)

14, TIponenTHeIe JOX0aLI H PACXOALI

fe mutcauax pyonei)

2011 2010
ITpouenTHsie J0x01b]
IIpoueHTRI, MOAYYEHHBIE 10 MPENOCTABICHHEIM KPEAHTAM 657 6614
IpouenTHei AOXO OT BIOKCHHR B J0NrOBHE 06A3ATEILCTBA
pocciiickoit (PefepaliiH 4323 4335
TpoLeHTH, NOTYYSHHBIE MO ACHEHKHMM CPeJcTBaM HA CHETax B
KPCAHTHLIX OPTAHH3IALIMAX 7 495 6417
H10ro OpoleHTHRIX AOXON0B 12 475 17 366
IpoueHTHLIE pacxoan
o zeHeXHBIM CpeacTBAM KPEOHTHRIX Opranuiaunii Ha cuetax ODI1] 0 (1019)
TTo AeHEMHEIM CPEACTBAM HEroCyYaapCTBEHHBIX KOMMEPHECKHX
opraHmusanmil Ha cyerax Q@OIUL 0 (26)
Hroro NpoleHTHRIX Pacxoaon 0 (1 045)
YucThie NponeHTHLIE AOXOABI/(OTPHUATENLHAR NPOUECHTHAN MAPKA) 12 475 16 321

15. KomMHaccHOHHDBIE R0X0ABI H PACX0AbI
(e mucauax pybaei)

2011 2010
KoMHCCHOHELIE 0XO0bLI
KOMHCCHA MO PACYETHEIM K KaCCOBLIM OTIEPALIHSIM 3091 2281
1o APYI'HM ONEpannaM 2450 1145
HT0ro KOMHCCHOHHBIX JOXOA0B 5541 3426
KOMMCCHOHHBIE PACXOI L]
KoMHCCHA 10 PACHETHRIM ONEPALMAM (195) (145)
KoMHCCHA MO ONepauHaM no HHKaccaluH 0 0
KOMHCCHR N0 APYTHM OIIEPRIHAM {22) 31
HTOT0 KOMHCCHOHHEIX PACXOROB (217) (176)
Yucteifl koMHCCHOHRBIA goxon/[pacxoan] 5324 3250

16. Onepanuonublie pacxobl
(8 mutcavax pybnei)

2011 2010
Pacxe/pl Ha colepxalHe annapara (12 339) (11398)
Pacxoas 32 1paBo nofbL30BaHKA 00BEKTAMM HHTENNeKTYaNbHO
cOBCTBEHHOCTH (514) (755)
Pacxoak! no oxpaue (583) (583)
[NoutoBsie, Tenerpagubie, TeNedOHHbIE PACXOABI, 110 aDEHAE THHUH
CBAZH (495) (476)
ApeHaHan niara (1169) (1 208)
TTpouse HaNOrH, 33 HCKTIOYEHHEM HATOTA Ha NPHOLUTL (565) (642)
Hpyrue pacxoasl {738) {1 095)
Hroro onepalHOHHbBIX PACXOROB {16 403) (16 157)
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HKO «AabTepnatusa» (000)

DHHAHCOBAR OTYETHOCTS 33 T'oOjl, 38KOHUHBIHiicH 31 aexa6ps 2011 ropa

& motcanax pybreli)

3atpathl Ha TepcoHan BKNOYAOT B cels 2apaGoTHYIO IUIaTy, HANOrH, HaYHC/ISEMble Ha
3apalOTHYIO ILIaTy, PacXo/ibl Ha NPodecCHOHAIBHYIO IIOJTOTOBKY NEPCOHAIA.

17. Hagory Ha npH6LLIE

Pasnnuna wmexay MCOO w HalorosnM 3akoHOAaTeILCTBOM PoccHitckoit  ®enepauuu
NPHBOMAT K BO3HHKHOBCHHIO OMNpeleNieHHBIX BPeMEHHBIX pazHHIl MeXAy OalaHcosoi
CTOMMOCTBIO PAA2 AKTHBOB M 00A3aTENLCTB B HENAX COCTABNEHMN (GHMHAHCOBOH OTYCTHOCTH

H pacYeTa Hajora Ha npuOBLk.
(6 motcruax pybreil)

2011 2010

BpemeHHbie pRIHAILI

Cpeactaa B 6aHkax 0 0
Kpeauropcxas 3a00mkeHHOCTD 0 0
Hmozo omaoxcennoe nanozoaoe pobasametbcmso 0 0
AMOpPTHIALKA OCHOBHLIX CPEACTB 115 153
[Ipouue obs3aTenncTea 0 44
Hmozo omaoxcennmti Rarocoautit akmus 23 39
YucTas CYMMa OTJJOMEHHOT0 HANOTOBOID aKTHBR/06R3aTEILCTBA 2) 39

Hanorosbie mOCIEeACTBHS ABHXCHHA 3THX BPEMEHHBIX PA3HHML OTpPaXaloTcs Mo crabke 20%.
Yucras cymMMa OTJIOKEHHOTO HATOTOBOTO aKTHBA cocTasMia 23 Teic. pyd. (2010r.: Hanorosbii

axTHe B pazMepe 39 Thic. py6.)
Hcxons H3 IpHHIMIA OCTOPOXKHOCTH JaHHBIH HATOrOBBIA aKTUB He 6bLT MPU3HaH B OanaHce.

18. CermeHTHLIN apaaMm?

MexayHapoansiid ctannapr ¢uHancoBoi oTderHocTH MCPO 14 «CermeHTHBIA aHanu3» He
npumeHseTes HKO, tax kax HKO He HaxozuTca B npouecce npupicyeHHs PHHAHCHPOBAHMA 32
CYeT BBIIIYCKA JIONTOBBIX HHCTPYMEHTOB Ha OTKPHITOM (POHOBOM DBIHKE.

19. YupaBiaeHue pHcKaMH

VYnpaenenue puckaMd HKO ocyinecTsiseTcd B OTHOINCHUH (GHHAHCOBBIX PHCKOB (KPEIMTHEIA,
PHIHOYHEIH, reorpaduuecKuit, BAIIOTHBE PHCKH, PUCKU JHKBHAHOCTH W IPOLEHTHON CTaBKH),
OLIEPALHOHHOTO M IIPAaBOBOrc PHCKOB. [ aBHO# 3apayed ynpapieHHS QHHAHCOBBIMH DHCKAMH
ABAACTCH ONpEAENCHHE JIHMHTOB pHUCKAa M JaiapHeliiee ofecneyeHHe cobmoneHus
YCTAHOBJIEHHBIX THMHUTOB. OLEHKa NPHHAMAEMOTO PHCKAa TakXe CIYXHT OCHOBOH Iu
ONTHMANKLHOIO paclpeAeIeHHs KalHTaaa ¢ Y4eTOM PHCKOB, UeHOOGPa3oBaHMs MO ONepaLuiM
H OLIEHKH pe3yIpTaTOB JCATENBHOCTH. YNpaBleHHe ONEPalMOHHLIM M IIPABOBBIM PHCKaMH
nomkHO obecneyHBaTh Hajjexauee coDMoOJeHHEe BHYTPECHHHX PErTaMEHTOB H ITPOLEAYDP
B IleniX MUHAMM3AIMH ONIePaliHOHHOTO H IPABOBOTO PUCKOB.

Kpeoumnsiis puck

B HKO koHTpONHpYeTCS KPEeOWTHEIH PHCK, 8 HMEHHO DHCK TOrO, UTO KOHTPareHT HE CMOXET
MOJHOCTHIO TIOracHTh 3a0/DKEHHOCTh B yecTaHoBNeHHEIH cpok. HKO KoHTponupyeT xpeAMTHEIA
PHCK, YCTAHABJIMBasA JIMMHUTh] HA O/HOro 3a€MILMKa My TPYIINBI CBA3aHHEIX 3aeMmliukos. HKO
OCYINECTBIET PEryJIAPHbIH MOHHMTOPHHI TaKHX PHCKOB. JIHMHMTEI KPEAHTHOIO pHCKa NHO
3aeMimuKam yTeepxjarorcs IIpaBnernuwem HKO, a taxke Coserom upextopos unn Of6muM

cofpaHHEM YYaCTHHKOB (JUI% KPYIIHBIX CIENOK).
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HKOQ «AnsTepuarusa» (000)

PHHAHCORAY OTYETHOCTE 38 T0j, JaKoHunBmRAcn 31 gexabps 2011 ropa
(& muicrvax pybaei)

YnpaeneHHe KpeMHTHBIM DHCKOM OCYIXECTBIAETCH IIOCPEACTBOM DEIY/SPHOTO aHaIH3a
CIIOCODHOCTH CYLIECTBYIOIIAX H MOTEHUMATBHEIX 33€MIIMKOB [HOracHTh MPOUCHTHEIE MIaTexXH
H OCHOBHYIO CYMMY 33a[JO/DKCHHOCTH, @ TAKXKE NMOCPSACTBOM H3IMEHEHHH KPEJAWTHBIX JTHMMTOB
B cnyqae HeoGxomuMocTH. Kpome aroro, HKO ynpagnger xpeQuTHEIM PHCKOM, B HACTHOCTH,
IYTEM MOJYYEHHS 3JI0Ta H NIOPYYHTENIFCTB IOPHAMYECKHX H (H3HYECKHX JTHIL.

Putnounsiii puck

HKO npunammaer Ha cebsf pBHIHOYHBIH PHCK, CBA3AHHBIM ¢ OTKPHITRIMH [O3HLHAMH IO
MPOLUEHTHLIM, BATIOTHLIM M JOIEBHIM WHCTPYMEHTaM, KOTOPHIC MNOABEPXEHBI PHCKY OOIMX
M cend(pHYecKHX W3MECHEHHH Ha poiHKe. KOHTPONE PLIHOYHOrO PHCKA OCYIIECTBAAETCA HA
exXenHEBHOMN OCHOBE,

Feozpagpuvecxuii pucx

Janusle reorpauuecKoro aHajiM3a [O3BONAIOT CHENaTh BLIBOX O KOHLIEHTPallHH aKTHBOB
H obazarenscts HKO mno crpaHoBrIM XxapakTepHcTHKaM. B wactHOCTH, 6OMbIIMHCTBO
yKa3aHHBIX KAaTeroOpHi OTHOCHTCA K cpefCTBaM, pa3sMCLICHHEIM M NPHBJICHEHHRIM HA
TeppuTopud Poccuitckoit Peneparmn. [lo3MNMd NO NpodyuM cTpaHAM HE3HAYMTENLHA M HE
OKa3BLIBACT CYIIECTREHHOTO BIMAHHA Ha feaTenpHocTh HKO.

Huxe npencrasned reorpagpuueckuii anaiu? aktusoB # obszartenscrs HKO no cocrosnuio Ha
31 nexkabps 2011 rona:

{8 muicavax pybneii)
Poccus Adpyrue Hrore
CTPRHBI

AKTHBbI
JlenexHbie cpeacTsa i HX IKBHBANCHTLI 201417 0 201 417
ObazarensHile pelepabl Ha cuerax B LienTpansHom Gaxke Poccuiickoft
denepannn 3628 0 3628
DHHAHCOBRIE AKTHBLI, CUCHHBAEMbIE [10 CIIPABLANHEOA CTOHMOCTH
yeped MpHOLINL HIH YOLITOK 73 450 0 73 450
Cpeactsa B apyrux Ganxax 0 0 0
Kpeantst u geGuropckan 3aK0MKeHHOCTh 0 0 0
OcHOBHBIE cpencTBa 296 0 296
Texymie TpeGopalns Mo HaNory Ha npubslie 50 0 50
Ipouse axTHBa! 374 0 374
Hroro Axtusos: 279 215 0 279 215
Obm3arenscrea
Cpeacrra apyrux 6axkos (] 0 ¢
CpelicTda KIHCHTOB 83 522 3 83 525
[Mpoune ofazarenbLcTBa 466 0 466
Haiorosste ofs3aTenbcTsa 126 0 126
YueThie AKTHBB YMACTHHKOB 195 098 0 195098
Hroro ofia3sTe1bCTB: 279 212 3 279 215
YUucran Ganaucopan NOIHLHA 3 3) 0

Huxe npeacrasnen reorpadbuyeckuii ananus akTHBoB H o6s3atenscts HKO no coctosHuio Ha
31 nexabpa 2010 ropaa:
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HKO «Ansrepuatupar (000)

PUHAHCORAN OT1ETHOCTD 38 IO/, IAKOHUNBIIHACE 3] Aexalpg 2011 roaa

(8 mucavax pybneii)

(@ mucayax pybnes)
PoccHa Opyrue Hroro
CTPaHBI
AKTHBBI
JleHexHble CPENCTBA 1 UX IKBHBANCHTRI 224 272 0 224272
O6s3aTenbHsie pesepsel Ha cuertax p LlentpansHom Gaxe Poccuitckod
depepanuu 1133 0 1133
OynaHCOBLIE AKTHBHI, OLIEHHBAEMbIE N0 CTIPABEATHBOA CTOHMOCTH
depes mpubbins wiH YORTOK 45 734 0 45734
Cpencrsa s apyrux Saxkax 0 0 0
Kpeautu # ac6HTopckas 3210MKEHHOCTD 0 0 0
Ocnopyule cpeacrsa 529 0 529
Texymue TpefoparHA Mo HANOrY Ha NpUSHLL 1168 0 1168
ITpoyne akTHRM 164 0 164
Hroro AKTRBOB: 273 000 0 273 000
Ob6n3arenncres
Cpenctsa apyrux Gaiikos 0 0 0
Cpencrsa xIHEHTOB 78 958 53 79011
Ipounre ofasaTenscTsa 634 0 634
Hanorosue ofxiatenscraa 1221 0 1221
UncTeie aKTHBL! YUacTHHKOB 192 134 0 192 134
Hroro obuzaTelLern: 272 947 53 273 000
Yucrag Ga1aHCOBAR TOIHIHA 53 (53) 0
Bamomnsiit puck

HKO npunnMaeT Ha ceba pMcK, CBS3aHHLIH C BIMSHEEM KoneOaHui oOMEHHLIX KYPCOB Ha e¢
($HHAHCOBOE IIOJNIOKECHHE M NOTOKM AcHEeXHBIX cpeacts. [lpasneane HKO ocymectisier
KOHTPONb B OTHOINCHHH YPOBHs NPHHHUMACMOTO PHCKA B paspe3e OTAC/LHBIX BATIOT U B LEIOM
TI0 BCEM BaJIIOTaM, KOHTPOMHPYET HX coboieHne Ha ©XKEIHEBHO! OCHOBE.

Tlo cocroguuto ua 31.12.2011 r. nosruns HKO no sanioraM cocraBuna:

@ mucaiax pyneti)
Pybsn $ Eppo Ipoune Hroro
AKTHBbI
Jenextibie cpeacTBa H MX IKBHBANCHTHI 201 411 2 4 ¢ 201 417

QOfmaaTensHLle pe3epbil Ha CYeTax B
HextpanbHom Sanke Poccriickoll @enepanuu 3628 0 0 0 3628
@HHEHCOBLIC AKTHBH, OLEHHBAEMEIE 110

cnpaselTHBOH CTOMMOCTH Yeped NPHELLIE Win

yOmTOK 73 450 0 0 0 73 450
Cpepcrpa B ApyrHx GaHkax 0 0 0 0 0
Kpeauts 1 neburopckad 3a00KeHHOCTE 0 0 0 0 0
OcHosHEIe cpellcTea 296 0 0 0 296
Texymse TpeboaaHua o HANOTY Ha NpHORIL 50 0 0 0 50
_Tpo4due akTHBE! 374 0 0 0 374
Hroro AxTunos: 279 209 2 4 0 279 215
O6s1aTeNLeTRE
CpencTsa apyrnx Gaukos 0 0 0 0 0
CpencTsa KIMEHTOB 83523 2 g 0 83 525
[Tpoune ofsmsarenncTna 466 0 0 0 466
Hanoroeswe ofazarenscraa 126 0 0 0 126
UHCTRIE aXTHBLE YUACTHHKOB 195 098 0 0 0 195 098
Hroro ofig3aTenscTB: 279213 2 0 0 279215
Yncran Gaaancosas MosHLHA (C)] 0 4 0 ]
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HKO «AnvepuaTana» (000)

QHHAHCOBAN OTULTHOCTS 3§ Yok xoInemeticn 31 nexaGps 2011 roga
(e marcanax pytiness)

o coctoaumio Ha 31.12.2010 r. no3ums HKO no Bamoram coctaBuna:

{6 meicsuax pyGaei)

PyGam $ EBpo Ipoune Hroro
AxTHBBI
HeHexible cpeaCTBA M HX IXBHBAJICHTH 224 268 2 2 0 224272
OGs3arensHbie pe3epsnl Ha cyeTax B
Llentpansuom Gaxke Poccutickoit denepauty 1133 0 0 0 1133
DHHAHCOBLIE AKTHBLI, CLIEHHBAEMBIE N0
CIIpaBEATHBON CTOHMOCTH Yeped NpHOLUIL wan
yGrToK 45734 0 0 0 45 734
Cpencrpa B apyrux GaHkax 0 0 0 0 0
Kpemttid n AeGuTopckas 3al0KeHHOCTD 0 0 0 0 0
OcHosible cpeacTea 529 0 0 0 529
Tekyuine TpeSoBaHHA MO HATOrY Ha NPHOLLIL 1168 0 0 0 1168
[Ipoune axTHBL 164 0 0 0 164
HT0ro AKTHBOB: 272 996 2 2 0 273 000
O6n3aTenncTsa
Cpenctsa apyrux 6aHkoB 0 0 0 0 0
CpencTsa KNHEHTOB 79 009 2 0 0 79011
Ipoune obf1aTenscTBA 634 0 0 ¢ 634
Hanoroasie ofazaTenscrsa 1221 0 0 0 1221
YncThie aKTHEL YHaCTHHKOB 192 134 0 0 0 192 134
Hrtoro ofu3aTeascrs: 271998 2 0 0 273 000
Yneras Ga/laHCOBANT NOIHNHSA {2) 0 2 0 0

Puck nuksudnocmi

PHCK IMKBHAHOCTH BO3HHKAeT INPH HECOBMaIEHHMM CPOKOB TpeboBaHMS 1O AKTHBHBEIM
orepaliusIM CO CpOKaMH MOTallleHHA TI0 NacCHBHBIM onepallusM. HKO nogsepxkena pHcky
B CBA3H C eXeAHEBHON HeOOXOAMMOCTBIO HCIIONB30BAHHA HMEKWMIMXCS AEHEKHRLIX CPEACTE Ui
PACcYeTOB IO CYETaM KJIMEHTOB, NPH BBLIAYE KPEAUTOB, PACUeTHl 110 KOTOPEIM IPOM3BOAATCS
JeHexHeMH cpencTBaMH. HKO He akkyMynHpyeT Q€HexHBIE CpejAcTBa Ha cCiydai
€IMHOBPEMEHHOIO BBINONHEHHS OOA3ATENBCTB MO BCEM BHINIEYKa3aHHBIM TpeOOBaHMAM, Tak
KaK HCXO/IA H3 HMCHOIIEHCA MPaKTHKH MOXHO C A0CTaTOYHOR Nosied TOYHOCTH NMPOTrHO3BPOBAThL
HeOOXONMMBIH YPOBEHL ASHEXKHBIX CPEACTB UM BLIOJIHCHHA AaHHBIX 06A3aTeNsCTB. PHCKOM
NMMKBHAHOCTH ynpasisieT [Ipaenenne HKO.,

IlpuBenenHass HHke TabiHIIAa MOKa3bIBAET paclpPEnc]CHHE aKTHBOB M 0O3aTeNbCcTB Ha
OTYETHYIO ATy MO CPOKaM, OCTABIIUMCA N0 BOCTpeOOBAHHA M NOTALICHHS.

Huxe npencrasnena nosuius HKO no mixsuanocTd Ha 31 pexabpa 2011 ropa:

(8 muicuax pyrei)
Ho Ot 1 no Or6ago  Cmueonpe- Hroro
pocTpeGo- 6 Mecsues 12 MecHieB  ReNeHHBIM
BaHHA K CpOKOM
Metee
1 Mecgua
AKTHBBI
201 417 ¢ 0 0 201417

JeHeKHRIC CPEACTBR H HX IKBHBANEHTH
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HKO «AnpTepusmusa» (000)

DOHHAHCOBAR OTYETHOCTS 33 I'OJ, 3aKonyHBINUiAcH I1 aexalps 2011 roga

e mutcauay pybnei)

Obx3aTentLHLIe pe3epBbi HA CYeTaX B

LlenTpanbhom Gakke Poccuiickoit Deneparmm 0 0 0 3628 3628
DHHAHCOBEIE AKTHBLI, OLICHHBAEMEIE T10
CIpaBeUTHBON CTOHMOCTH Yepes npHOLIL WK
yOLITOK 73 450 0 0 0 73 450
Kpeautsi 1 neGuropckas 3aqomxeHHOCTE 0 0 0 0 0
OcHogHLIe cpelcTBa 0 0 0 296 296
Texymue TpeGopativa No Hanory Ha NprGLITL 0 0 0 50 50
TMpoune axTrBN 231 120 23 0 374
Hroro AKTHBOB: 275 098 120 23 3974 279215
O6a3aTenscTBa
Cpencrea apyrux 6aHKOB 0 0 0 0 0
Cpeacrsa KNTHEHTOB 83318 105 102 0 83 525
ITpoune obf3aTenbcTBa 361 0 0 105 466
Hanorossie 06g3arenscTna 85 4] 0 0 126
YHerhic 2KTHRB Y4ACTHHKOB 0 0 0 195098 195098
Hroro ofx1aTeN1LCTR: 83 764 146 102 195203 279215
Uucrtan 6a1aHCOBAS MOIHIHS 191 334 (26) (79) (191 229) 0
Haxonnennas 6anancoBas MOIKUHA 191 334 191 308 191 229 0 0
Huxe npeacrasnena nosuuus HKO no nukeuaroctH Ha 31 aexabps 2010 roga:
{a muciuax pybrei)
o Or1la0 OT1 6 a0 C neonpe-  Hroro
BocTpefio- 6 mecanes 12 mecsitleB  JeSIEHHBLIM
BAHHA H cpOKOM
Menee
1 mecaua
AKTHBBI
JleHexkHble CpeacTBa H HX KBHBANICHTHI 224 272 ¢ 0 0 224272
Oba3aTensHEIC PeIepBE! Ha CHETAX B
Uenrrpansnom Ganke Poccnifckoft denepalinu 0 0 0 1133 1133
DuHAHCOBBIC AKTHBL, OLICHHBAaEMbI¢ [10
crnpapeaAnHBON CTOHMOCTH uepe3 NMpHOBNL WK
yOuITOK 45 734 0 0 0 45734
KpeauTe: # nefHTOpCKAA 32R0IKEHHOCTD 0 0 0 0 0
OcHoBHule CpencTB2 0 0 0 529 529
Tekywse TpeGoBaHKA NO HANOTY Ha NPHOLUIL 0 0 0 1168 1168
[TpotHe akKTHBH 18 124 22 0 164
HT1oro AKTHBOB: 270 024 124 22 2830 273000
Obm1aTenneTna
Cpeacrsa apyrux 6aHkoB 0 0 0 0 0
Cpeactea kTHMEHTOB 78 801 111 99 0 79 011
Ipoune ofsaTenscTRa 234 400 0 0 634
Hanoroswe obszarenpcrsa 15 1206 ¢ 0 1221
YuCThle AKTHBR YYaCTHHKOB ¢ 0 0 192134 192134
Hroro o938 TILCTB! 79 050 1717 99 192134 273000
Yucran GanaHCOBAR MO3HUHR 190 974 (1593) {77) (189 304) 0
Haxonnennas 6a,1aHcOBAA NOIHITHA 190 974 189 381 189 304 0 0

CymecreenHyio jgomo off3atenscts HKO mnpeacraBnsior cpeicrBa JIHMEHTOB, KOTOpBIE
(hOPMHPYIOT JOJNTOCPOUHEIH ¥ CTAOMNBHEIN HCTOYHHMK dHHaHCHpOoBaHKY AeaTenpHocTE HKO.

C neneio BO3MOXKHOCTH perymdpoBanus MTHKBaaHocTH HKO npuobpeteHBl rocynapcTBeHHBIE

IICHHbIe OyMard.
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DUHAHCOBAN OTHETHOCTS 38 NOJ, 3aKOHYHBIHEca 31 gexalps 2011 ropa

(8 mutcryax pybnei)

Cpenctsa Ha cyetax ofs3aTeNnpHBIX pesepBos B LleHTpansHoM Gauke Poccuitckoit ®enepaupu
pacnpelieNeHp! NPONOPLHOHANLHO 0043aTENLCTBAaM, K KOTOPEIM OTHOCATCA 3TH CPENCTRA.

CoBnazicHie M/MITH KOHTPOIHPYEMOE HECOBIAICHHE CPOKOB MOTAIICHKS H IPOLIEHTHBIX CTABOK
110 aKTHBaM M 00f3aTeNbLCTBAM SBISETCA OCHOBOIIOIAralomMM BOIPOCoM ynpasieHus HKO.
Kak npasuino, He NPOUCXONMT MOJHOTO COBNAJCHHS [0 YKA3aHHBIM TIO3HIMAM, TaK KaK
ONepallHH HacTO MMEIOT HEONPEACNEHHbIE CPOKM IMOTANICHHS K pasIMuHBIA  Xapaxrep.
HecoBnaaeHne JaHHBIX MO3MIHI NOTEHUHANEHO MOBLIIAET IPHOBUILHOCTL, HO BMECTE C ITHM
TIOBBIIIACTCH PHCK NOHeceHMs yOpiTkoB. CpOKH TNOTallleHHS akTHBOB H 00si3aTenscTB M
BOSMOXHOCTb 3aMEIUEHHS [POICHTHEIX OOA3ATENBCTB NO NpPHEMIEMON CTOMMOCTH, O MEpe
HACTYIUVICHHA CpOKOB HX TIOralleHMd, SBIAIOTCS BaXHBIMH (axKTopaMH Ui OLEHKH
nuxByAHOCTH HKO M pHCKOB B cily4ae H3MEHEHHs IPOLICHTHAIX CTaBOK.

Puck npowenmnoii cmasxu

HKOQO npuuumaer Ha cebsd pHCK, CBA3AHHBIN ¢ BAHAHHEM KoieOaHHH PLIHOYHLIX NPOLCHTHBIX
CTABOK Ha (PUHAHCOBOE TOJIOKCHHE M IIOTOKH ACHEKHBIX CpeacTB, Takue KonebaHHi MOTyT
MOBEILIATE YPOBEHb MNPOLEHTHOM MAapXH, OJHAKO B Cly4ae HEOXMIAHHOTO M3MEHEHUA
NPOLEHTHAIX CTABOK IPOLICHTHAS MApiKa MOXET TAKKe CHHIKATBECH HITH BbI3bIBATE YOBITKH.

HKO noxsepxeHa IPOLEHTHOMY PHCKY, B IEPBYIC 04epelb, B PE3YAbTATE CBOCH AEATEILHOCTH
1O MNPENOCTABIEHHIO KPEAMTOBR MO (UKCHPOBAaHHBLIM NPOLEHTHBIM CTasKaM. Ha npakruke
MPOLEHTHLIC CTABKW, KAK MPABHIO, YCTAHABJIMBAIOTCA HAa KOpOTKMit cpok. Kpome Toro,
NPOLCHTHBIE  CTaBKH, 3aPUKCHPOBaHHBIE B yCIOBMAX KPEJMTHLIX  JIOTOBOpOB,
NEepecMaTPHBAIOTCSA B COOTBETCTBHH C TEKYINEH PHIHOYHON CHTYallMCH,

KoHTpOds 3a pUCKAMH, CBA3aHHBEIMH ¢ H3MEHEHHEM IIPOLEHTHLIX CTABOK, OCYILECTRIAETCA HA
PEryIApPHOR OCHOBE.

20. Ycsorsble 0053aTeIbCTBA H NPOHIBOAHBIC PHHAHCOBLIE HHCTPYMEHTDI

Hanozoeoe 3axonodamenscmeo

3akoHOZaTeALCTBO B oOnacTd TpaHchepTHOro LeHooOpa3oBaHHA, BCTYNMBIIEE B CHIy C
01.01.1999 r., npexycMaTpuBaeT IpaB0 HANIOTOBHIX OpradoB Ha OCYLIECTB/IEHHE
KOPPEKTHPOBOK B  OTHOLIEHHH TpaHC(epTHOro LeHOOOpa3oBaHMA M HAYHCIICHHE
JONOMHHTENBHBIX HATOTOBEIX O0A3aTENbCTB MO0 BCEM KOHTPOJIMPYEMBIM OlEpalldsaM, B Cllydae
ecId  pazHHI@ MeXIy 1eHoil omnepalMd M PHIHOYHON HeHOH mpesblmaer  20%.
KoRTponupyemsie onepanuy BKIIOYAIOT ONEpalliy CO CBA3AHHLIMH CTOPOHAMH H ONCpaLlMy
HECBA3aHHBIMH CTOPOHAMM, €CIIH PazHULA MeXAY AHATOrMYHBLIMH PEIHOYHBEIMH ONIEPAIHSIMHM
npebritaer 20%. OpuuuantHOro pyKOBOACTBA B OTHOLUGHWH NIPHMEHEHMSA 3THX IpaBHII Ha

TIPAKTHKE HE CYIIECTBYET.
Obr3amenbcmed Kpedumnozo xapaxmepa

CyMMa 3af0/DKeHHOCTH MO aKKpeAuTHBaM He ofd3atensHo npercrasnser cobod Oyxymme
NeHexHble TpeCOBAHMA, MOCKOIBKY BO3MOXHO HCTEYCHHE CpOKa JACHCTBHA WM OTMEHA
yKa3aHHBIX 06s3aTebCTB Oe3 IpeJocTaBIeHHA CPeacTB.
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PHHAHCOBRAA OTUETHOCTD 33 [0, laKonuNBIHACcA 31 gexabps 2011 ropy
8 mucavax pybneii)

Texyugue npouseoonsie PuHaHCOSBIE UHCMPYMeHMb

BamotHsle ¥ Ipoune NpoH3BOAHbIE (PHHAHCOBbIE HHCTPYMEHTH OBBIMHO SBISIOTCA TIPEAMETOM
TOPIOBNH Ha BHEOHPIKEBOM DBIHKE C IPOPECCHOHANBHBIMK YHACTHHKAMM PbIHKA HA OCHOBE
CTAaHJAPTH3HPOBAHHBIX YCIIOBHH KOHTPAKTOB.

KOHTpaKTHBIE CYMMElI HEKOTOPHIX (MHAHCOBBIX MHCTPYMEHTOB MPEACTABINIOT OCHOBY A
COMOCTAB/ICHHA C HHCTPYMEHTaMH, [IPH3HAHHBEIMU B OasaHce, HO He OOA3ATENBHO OTPAXKAIOT
CyMMbl OYIYUHX IOTOKOB ACHEXHBIX CPEACTB MJIH TEKYLIYIO CHpaBEMIMBYI0 CTOHMOCTh
HHCTPYMEHTOB H, CIEA0BATENBHO, HE OTPaXalOT YPOBEHBb KPCAMTHBIX HJIH LEHOBHIX PHCKOB,
xotopeM noasepraerca HKO. Ilpou3poaHble ¢uHaHCOBbIE HHCTPYMEHTHI HMEIOT 16O
NOTEHIHANBHO BRITOAHBIC YCIOBHS (M SABIAIOTCA dKTHBAMM), IHOO MOTEHUHAILHO HEBHITOAHEIE
yCHOBHA (W SBIAIOTCA 00R3aTeNnbCTBAMU) B pedynbTaTe KoicOaHHWsS NPONEHTHBIX CTaBOK HA
PHIHKE HIM BaMOTOOOMEHHEIX KYPCOB, CBA3aHHBIX € 3THMH HHCTpyMentamu. Obumias
KOHTPaKTHad M/IM YCJIOBHAA CyMMa NPOH3BOAHBIX GHHAHCOBLIX HHCTPYMEHTOR, MOTEHIHANLHAS
BBIFOAHOCTb MM HEBBITOJHOCTb YCJIOBRIL MO HEM M, CIEAOBATENBHO, UX 00llas cnpaBeIHBas
CTOMMOCTBb MOTYT CYLUECTBEHHO H3IMEHATLCH ¢ TEHEHHEM BPEMEHH.

21. CnpaBeg1HBas CTOHMOCTE (PHHAHCOBBIX HHCTPYMCHTOB

CnpaBeuidBad CTOHMOCTL NpeAcTaBiiieT cobOR cyMMy, Ha KOTOPYIO MOXET ObiTk obMeHeH
(UHZHCOBBI HHCTPYMEHT B XONE€ TEKylIeH ONepalliH MeXAy [ABYMS 3aHHTepeCOBAHHBIMH
CTOPOHAMY, 33 HCKJIIOYEHHEM CIIy4YaeB BEIHYXICHHOR NPOAaXKH HIH JIMKBUAAUAHK. Haunyyummum
NOATBEPXKACHHEM CHPABSAIHBOR CTOMMOCTH SBIACTCA KOTHpyeMas Ha phIHKE [eHa

¢$HHAHCOBOIO HHCTPYMEHTA.

OucHOYHas CIpaBeljINBas CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB paccuMthiBaiack HKO
HCXOA% H3 HMelolleiica PeIHOYHON HHGpOPMALIHR M HAJUIEKAIIMX METOAMK OLCHKH. XOTH NpH
pacdere CIpaBEIJIHBOM CTOMMOCTH (HMHAHCOBBIX WHCTPYMEHTOB PYKOBOACTBO HCIOJNB3YET
HMEIOMYIOC PHIHOYHYIO HHpopManHio, 3Ta HHGOpMALHA MOXET HE Bcerjia TOYHO OTpaXaThb
CTOHMMOCTB, KOTOPAst MOXET OBITh peann3oBaHa B TEKYLIHX YCIOBUAX.

22. QuepallHi ¢0 CBA3AHHLIMH CTOPOHAMH

Jina ueneif cocTaBneHHsA RaHHON (PHHAHCOBOH OTYETHOCTH CTOPOHBI CYHTAIOTCH CBA3AHHBIMA,
€CNH OXHA W3 HHX HMMCEET BO3MOMXHOCTb KOHTPOJIHPOBAaTh [pYTYIO MIH OKa3blBaTh
CYIIECTBCHHOE BJIHAHHE TNIPU MNPHHATHH ApDYTOH cTOpOHOH (HHAHCOBBIX H ONEPALMOHHBIX
pemeHud, kak HamoxeHo B MCO®Q Ne 24, TIpr paccMOTPEHHMH BCEX BO3MOXHBIX
B3aHMOOTHOLIERHH CO CBA32HHBIMM CTOPOHAMH TIPHHHMACTCA BO BHUMAHHE COJIEPXKAHHE TAKUX
B3aMMOOTHOUICHHUH, a He TOJIBLKO HX IOpHARYecKas QOpMa.

B xone cBoeit ofsruHOR JnearensnoctH HKO ocymecTsisier onepanuu co cBS3aHHBRIMH
CTOPOHaMH. 3TH ONEpalldi BKIIKOYAIOT OCYIIECTBIACHHE PACUETOB W OMNEpaLHH, CBS3aHHLIC C
apeHnod OCHOBHBIX CpeACTB. JlaHHEIE OMEpallHM OCYLUECTBASUIHCE O PHIHOYHBIM CTABKAM.
Huxe yxazaHbl OCTAaTKH Ha KOHeEIl roja, CTaTbM AOXOJOB H PAcXOA0B IO OnEpalHiM CO
CBA3aHHBIMH CTOPOHAMH (THIC. pyD.).
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@UHAHCOBAS OTHETHOCTE 38 IO, 38KoHYHBIIKEcH 31 nexabpu 2011 roaa
(8 mucavax pyGneii)

2011 rog 2010 roa
Cpencrea KIHEHTOB
Texyiupne/pacueTHbIE CYETA HA KOHEIL ToJa 1 407 3554
KoMHCCHOHHEIE AOXO/bI 353 281

23. CobbpITHE nocJie 0T2ETHOH XATHI
B kauecTBe coObITRI MOC/E OTHETHOR aTEl YYTEHB! [LIATEXH 10 HAIOTy Ha NpU6sLUIL 3a 2011

roz B cyMMe 65 Thic. py6. JpyrHe coOBITHS, HPOH3OIIEANIHE TI0CIE OTYETHOH AaThl, HE OKa3aH
CYIECTBEHHOTO BIUAHUA HA (PHHAHCOBYIO OTHETHOCT.
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